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GENERAL ACCIDENT 


UNITED STATES BRANCH 


Financial Statement, December 31, 1921 


ADMITTED ASSETS 


Bonds and Stocks .. . $5,985,241.64 
Real Estate 342,309.82 


352,453.06 
1,773,126.21 


$8,453,130.73 
Increase in Premium Income $835,888.36 


$1,319,837.81 


GENERAL 


Increase in Assets .. . 


LIABILITIES 


Unearned Premiums. . $3,137,495.98 
Reserve for Losses. .. 3,085,305.18 
Reserve for Taxes and 
all other Liabilities. . 
Voluntary Reserve for 
Contingencies 


Surplus to Policyholders 


651,450.25 
100,000.00 
. 1,478,879.32 
$8,453,130.73 


$940,066.9 | 
$379,770.90 


ACCIDENT 


Increase in Reserves. . 
Increase in Surplus. . . 


FIRE AND LIFE 


ASSURANCE CORPORATION, Ltd. 


FREDERICK RICHARDSON 
United States Manager 


General Building, 
Fourth and Walnut Streets, Philadelphia 

































































Partners in Business 


Every Ohio Farmers’ agent realizes that he is a 
partner in a big business enterprise. He is working 
jointly with many others all intensely interested ina 
common cause. 

Some of these partners are at the home office, some 
at general agency headquarters, some in the field 
and some in the baa agency ranks. 

There is concord in all that is done. The team 
work of this company is noteworthy. 

There is a helping hand at all times. “Working 
together.” That is the Ohio Farmers spirit. 


OHIO FARMER 


INSURANCE COMPANY 
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F. H. HAWLEY W. E. HAINES 
President Secretary 

N R. CHALFANT J. W. CROOKS 
Ase’t Sec’y Treasurer 
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Plate Glass Breakage In Store Fronts Through Defective In- 
stallation Can Be Minimized If The Architects Will Insert The 
Following Sentence In Their Glazing Specifications 


Glazing Specification 


All Metal Sash, Corner Bars, Division Bars and Self-Adjusting 
Setting Blocks Used in Store Fronts must be approved by the 
Underwriters’ Laboratories. 


The above glazing specification would insure a degree of safety 
for plate glass in store fronts which would save millions of dollars 
annually to the plate glass insurance companies and to the 
merchantsas well whose show windows are put out of commission 
through the breakage of plate glass due to defective installation. 


In combination with Imperishable Key-set Store Front Con- 
struction, Self-adjusting Setting Blocks have become one of the 
most important factors known in the conservation of plate glass 
in show windows. 


All Zouri Key-set Sash, Corner, Division Bars and Self-adjust- 
ing Setting Blocks have been approved by the Underwriters’ 
Laboratories. 


Make Safe Defective Installations 


Write for the name of the Zouri Distributor in your vicinity. 











Factory and General Office 
1620 East End Ave., CHICAGO HEIGHTS, ILLINOIS 
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ONE HUNDREDTH ANNIVERSARY 1922 


The North River Insurance 
Company 


110 William Street, New York City | 








Statement January Ist, 1922 








| 

ASSETS LIABILITIES 

UU BGhovt: Bs. 2.4. 2 4 25 ak ccs! *$1,961,000.00 Unearned Premiums............. $4,553,783.65 
Other Bonds and Stocks........... *5,851,772.00 Losses in Process of Adjustment... 1,160,681.00 | 
Loans on Bond and Mortgage... .. 242,126.80 All Other Liabilities.............. 75,040125 
Cash on Deposit oe ee eee Stee 957,396.22 Gabi) io.) ecw $2,000,000.00 | 

_ Premiums in Course of Collection.. 809,147.73 Net Surplus 2.014.796.68 | 
Bills Meceivable.. ................. Sa - 0 rt~—SSSSC SSC optepaeiines i 
Interest Accrued.................. 33,440.90 Surplus to Policyholders...4,014,796.68 | 
Remeurance Due .......6.....5..«. 23,398.00 | 











$9.904,302.58 








$9,904,302.58 








*New York Insurance Department Valuation of Securities Used. 





Class of Risks Written / 


Fire - Tornado - Automobile - Explosion, Riot | 
Hail | 


& Civil Commotion - Sprinkler Leakage - 








Earthquake - Inland and Ocean Marine 
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ORDER WITHDRAWN 
FOR RATE REDUCTION 


Missouri Insurance Superintendent 
Backs Down as Companies Show 
Disposition to Fight 





10 HOLD HEARING LATER 


Companies Score Distinct Victory in 
Controversy Over Rate Question— 
Hearing in March 





JEFFERSON CITY, MO., Feb. 15.— 
Insurance Superintendent Ben C. Hyde 
of Missouri and the fire insurance com- 
panies operating in that state have 
ached an agreement as a result of 
which Mr. Hyde has suspended his or- 
der for a 15 percent reduction of fire 
insurance rates, and the companies have 
withdrawn their temporary injunction 
restraining Superintendent Hyde from 
enforcing a reduced rate schedule. The 
withdrawal is made on the understand- 
ing that there will be a hearing on the 
rate question next month. This latest 
development in the “Missouri situation” 
means that the question of fire insur- 
ance rates in Missouri will not be fought 
out in the courts at present as was ex- 
pected. The restraining order secured 
by the companies was made returnable 
at Jefferson City Feb. 14, the day before 
the rate reduction order was to become 
operative. When the case was called 
Mr. Hyde withdrew his order, which 
leit the companies without a case, and 
they were, therefore, forced to dismiss 
their suit. Until this latest action by Mr. 
Hyde, the companies were determined 
to have the Missouri courts decide just 
what could be regarded as a reasonable 
schedule of rates for Missouri. With 
the withdrawal of Superintendent 


Hyde’s rate reduction order, this course 
becomes impossible. 


Victory for Companies 


Mr. Hyde’s action is, in effect, a de- 
tided victory for the companies. It in- 
dieates clearly that the insurance super- 
mtendent of Missouri finally became 
‘onvinced that he could not prove his 
‘ase in court. He ordered a flat 15 
percent reduction of rates, based on the 
operations of the companies in Missouri 
‘ot a five-year period, including and 
‘nding with 1920. His figures thus con- 
‘sted of some of the most profitable 
Years that the companies have enjoyed 
n Missouri, The heavy business of the 
Vat period of 1918-19 considerably 
‘welled Mr. Hvde’s total. In compiling 
ls statistics, however, he was careful 
®omit the results for 1921 which were 
decidedly unfavorable to the companies. 


1921 Unprofitable 


ba companies, 1921 was a period 
a oom It was a season of falling 
ae he companies contended that 
Fhe ag period were to be taken as 
at S for a rate readjustment in Mis- 

» the five-year period immediately 
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HARLES E. FREESE, manager of 
the Freese Insurance Agency of 
Detroit, has resigned from the De- 

troit Automobile Club because of its 
insurance policy. The Detroit Automo- 
bile Club has formed an interinsurance 
exchange to write full coverage automo- 
bile insurance. Mr. Freese has written 
the following letter in connection with 
his resignation: 

Kindly accept my resignation from the 
Detroit Automobile Club to take effect 
immediately. 

I am prompted to this action by reason 
of the fact that I can not conscientiously 
support an organization of your kind 
which has for one of its motives, the 
elimination of profit from the business 
in which I am engaged. 

If you, the board of directors of the 
Detroit Automobile Club, who are manu- 
facturers, do not believe ‘in profits on 
what you buy, how can you conscien- 
tiously ask a profit on what you sell? It 
is not fair to apply one economic stand- 
ard to what you buy and an entirely dif- 
ferent one to what you sell. 





“Insurance At Cost” 


If your scheme of eliminating profits 
from the insurance business is a good 
one, why would it not be equally as good 
when applied to your own business? 

You may not realize it, but I honestly 
believe that if you carry through your 
plan of “insurance at cost,” you are 
striking a sharp blow at the roots of the 
principles upon which American business 
is founded, and which has made our na- 
tional development the marvel of the 
world. 

It is a well known fact that the Social- 
ists or Communists will only patronize 
the insurance companies that are run on 





the mutual or reciprocal plan. Such a 
person is delighted to know of the or- 
ganization of insurance companies,’ as 
well as other companies, that are run on 
this basis, as he is certain that the seed 
of Socialism is sown immediately in the 
mind and soul of the person who patron- 
izes an organization of this character. It 
then becomes easier for him to take a 
step further and apply the same mutual 
reciprocal and Socialistic principles to 
other lines of business. Every convert 
to mutual or reciprocal insurance is a 
germ spreader of Socialism. 


Trend Toward Socialism 


The Socialists tell us, in a boastful 
manner, that in ten years’ time the whole 
world will be Socialistic. Are you going 
to help them to bring about the elimina- 
tion of profits, the equal distribution of 
wealth, the destruction of initiative, and 
the principles for which our fore-fathers 
fought? 

We believed that, up to the present 
time, the Socialists were gaining ground 
only among the ignorant people of the 
world, as is evidenced in the progress 
they have made toward their goal in 
Russia, where more than seventy-five 
percent of the population can neither 
read nor write. You, however, in bring- 
ing the “Insurance at Cost” plan to the 
membership of your club, among whom 
there is probably not one of the 15,000 
who can not read or write, are helping to 
sow the seed of Socialism in the minds 
and very souls of the educated people of 
this community. If you carry through 
your plan, how long will it be before you 
apply the same principles to all lines of 
business, particularly yours? 

Think it over, Analyze every sentence, 
Give this matter your most considerate 
attention. ; 








preceding the issuance of a rate reduc- 
tion order should be the basis for a re- 
vision. Mr. Hyde ignored the 1921 
results, preferring to compile his figures 
on the results of the companies during 
the profitable years in Missouri. 


To Have Hearing in March 


As it now stands there will be a hear- 
ing over the rate question some time in 
March. It is quite likely that at that 
time the fire companies will be permitted 
to submit their 1921 returns in support 
of their contention that Missouri in 1921 
was an unprofitable state. All compa- 
nies which operated in Missouri last 
year are now busy preparing their 1921 
returns, so that full data will be avail- 
able by the time the rate hearing is held 
in March. 





Have Lost Money 





In supporting their case the compa- | 
nies have maintained that for each $100 | 
earned from the fire insurance business 

in Missouri they have been forced 4 
pay out $102.01 since 1916. It is ex- 

pected that the returns for last year 

will show that losses have increased five 

percent. The figures show that the ex- 

pense of doing business in Missouri un- 

der normal conditions is about 40 or 41 

percent of the earned premiums. From 

1916 to 1920, this figure increased to 

42.37 percent, and in 1921 did not de- 

cline. The companies make the point 

that in addition at least three percent 

should be set aside for surplus, and the 

companies are entitled to a profit of at 
least five percent on the premium re- 
ceipts. 


Continental Not Involved 


When the Pure Oil Company of Ohio 
purchased control of 
Cincinnati some six months ago for the 
purpose of using it in placing its ex- 
tensive insurance lines, the report gained 
currency that the deal had been engi- 
neered, or at least aided by the man- 
agement of the Continental. The story 
was repeated at the annual gathering of 
the National Association of Insurance 
Agents at Los Angeles, but was 
promptly denied by Paul L. Haid, one 
of the executives of the latter corpora- 
tion, who chanced to be in the conven- 
tion hall at the time. The matter had 
already been referred to the grievance 
committee of the association for investi- 
gation, and at Mr. Haid’s suggestion its 
members called at the Continental home 
office some days ago. They fully satis- 
fied themselves that the Continental 
people had nothing whatever to do with 
the matter, and will so report back to 
their associates. The direct line of 
the Pure Oil Company, amounting tu 
over $5,000,000. was for years placed 
by Charles H. Parsons of Cleveland. 


Death of George R. Crawford 


George R. Crawford, former president 
and chairman of the board of the West- 
chester Fire, died at his home in Mt. 
Vernon, N. Y., last Saturday morning. 
Mr. Crawford was almost 81 years old. 
He was elected secretary of the West- 
chester in 1864, serving in that capacity 
until 1879, when he was advanced to 
the presidency, which position he re- 
tained for 40 years, resigning from 
active service in 1919. 


the Eureka of | 
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CRAY SOY 


Per inane a Copy 
LIFE COMPANIES ARE 
SUED IN MISSISSIPPI 


Claim Is Made That They Are 
Violating the Anti-Trust 
Law 


HEAVY PENALTY IS ASKED 





Fire Companies Are Much Interested 
in the Litigation in View 
of Their Suits 


JACKSON, MISS., Feb. 14.—Suit has 
been filed against 41 foreign life insur- 
ance companies doing business in Mis- 
sissippi for an aggregate of fines of 
$1,056,775,000 by District Attorney A. J. 
Browning of Covington county. This 
suit, which is the parallel to the pend- 
ing case against the fire companies, 
appears to have no connection with the 
other suit and is being brought by sep- 


arate parties. The suit asks payment 


of $5,000 a day from each of the com- 
panies for every day since Jan. 1, 1918, 
on the ground that every day subse- 
quent to that time these companies 
“fraudulently conspired” to charge the 
same rate of premium for life insur- 
ance to the same classes of applicants 
in violation of the state anti-trust laws. 
Use Same Mortality Tables 


Although this case is the parallel to 
the fire companies’ litigation, it cannot 
be compared, for the life companies’ 
connection with uniform rates is en- 
tirely different. The life companies 
use the same mortality tables and are 
given the same net rate, but it is left 
to each of the companies to compute 
their own gross premium rate, based 
on their individual expense loading. 
it was suggested that the fire com- 
panies were instrumental in bringing 
this suit but this is denied. 

It will unquestionably mean the with- 
drawal of all forms of insurance en- 
tirely from the state, should judgment 
be rendered against the life companies. 
In the case of this suit it will probably 
also involve the state companies, as 
Commissioner Henry has said that he 
believes the two Mississippi life com- 
panies, the Lamar Life and the Gulf 
Coast Life, will be included in the suit, 
as no distinction can be shown in the 
case of life companies. 

Calls It An Outrage 


Commissioner Henry has called this 
new case “an outrage.” He knew noth- 
ing of it until the suit was filed. There 
is a clause in the state insurance law 
that provides that no insurance com- 

doing business i 


pany in Mississippi 
shall make any distinction or discrimi- 
nation in favor of individuals of the 


same class and equal expectation of life 
in the amount of payment of premiums 
or rates charged for policies. Thus it 
would seem that the life companies are 
complying with the law rather than vio- 
lating it. 

Wharton & Roberts, agents at Jack- 
son for the Hartford Accident & In- 
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demnity, announced that that company 
has withdrawn from Mississippi. It 
not -known whether other companies 
will follow suit, but if they follow the 
practice of the fire companies they will 
all withdraw. In the case of the life 
companies, the matter of investments 
is of particular importance. It has been 
said that over 90 percent of the loans 
made in Mississippi are taken by the 
life companies operating in that state. 
This would also make garnishment pro- 
ceedings more effective in their case 
than in that of the fire companies. No 
talk has been made of garnishment pro- 
ceedings as yet, though without such 
action judgment against the life com- 
panies would be worthless. 


is 





NO TROUBLE AT THE MEETING 
American National Fire Contest With 
Ex-President John W. Zuber 
Seems to Be Adjusted 





COLUMBUS, O., Feb. 14.—Rumored 
friction among groups of stockholders 
failed to materialize at the annual meet- 
ing of the American National Fire to- 
day. John W. Zuber, former president, 
had secured appointment by common 
pleas court of election inspectors, but 
all differences, if any real differences did 
exist, were ironed before meeting. Gen. 
Chauncey B. Baker was reelected presi- 
dent without opposition. Directors re- 
elected were General Baker, John A. 
Dodd, Oscar A. Schenck, Charles S. M. 
Krumm and John W. Zuber, Columbus; 
Bernard T. Duffey. Cleveland; Frank 
Ransbottom, Zanesville; A. Simons, Co- 
lumbus, and Lank M. Smith, Bucyrus, 
friends of Mr. Zuber, were added to 


the board. Officers elected were Gen- 
eral Baker, president; Messrs. Krum 
and Ransbottom, vice-presidents; .Mr. 


Dodd, secretary, and Mr. Schenck, treas- 
urer. Attending the meeting were 130 
stockholders, representing 90 percent ot 
the $500,000 capital stock. 

Ledger assets increased from $1,291,- 
705 to $1,326,261. The loss ratio and ex- 
pense ratio, although large, have been 
reduced. The company has decided to 
go aiter more direct business instead of 
much reinsurance. The new 


so 


farm | 





department established three months ago | 


is proving a success. Announcement was 
made that the abandonment of the auto- 
mobile department has proved a wise 
move. 


Fail to Pass Edmonds Bill 

WASHINGTON, D. C., Feb. 13. 
The house of representatives today 
failed to complete its action on the so- 
called Edmonds model marine insurance 
bill. This measure was brought up for 
consideration and Representative Ed- 
monds given an opportunity to explain 
its provisions, following which the 
house adjourned without further debate. 

This bill was passed by the senate 
some time ago at the request of Senator 
Jones of Washington, chairman of the 
senate committee on commerce. Many 
efforts have been made in the house to 
have it pass favorably upon it, but oppo- 
sition has been growing and it is pre- 
dicted that today’s consideration will be 
the last that will be given the bill at the 
present session of congress. 





Hamilton Made Managing Director 


James Hamilton has been elected 
managing director of the Yorkshire, 
effective March 28. Mr. Hamilton has 
been general manager of the company 
and secretary since 1901. Previous to 
that he was London secretary. He was 
originally with the Albion Fire as sub- 
manager, succeeding J. M. C. Johnston 
as London secretary of the Yorkshire 


in 1894. W. T. Maudsley, sub-man- 
ager of the Yorkshire, succeeds Mr. 
Hamilton as general manager. James 


Dallas is made manager of the live- 
stock department, R. M. Hamilton is 
manager of the foreign department and 
G. E. Howard becomes manager of the 
accident department. E. A. Birks con- 
tinues as secretary of the Yorkshire. 





TO HAVE NEW BUILDING 


COLUMBIAN FIRE’S PROJECT 


Indianapolis Company Will Erect a 
Home Office Structure on Site 
It Has Purchased 


INDIANAPOLIS, IND., Feb. 14.— 
{he Columbian Fire ot Indianapolis 
has taken the first step in a new home 
othce that will call for the erection of 
a modern ten-story office building. The 
completion of a realty deal has been 
made whereby the Columbian bought a 
three-story brick building at the corner 
of Alabama and Court streets for $80,- 
000. 

the building has a 70-foot front on 
Alabama street and 142% feet on Court 
street. It is now used for commercial 
purposes, and as soon as the 
leases expire the building will be torn 
down and the erection of the new home 
oitice building started. 

The Columbian is compelled to make 
provision for new quarters, as it will 
be forced to vacate its present quarters 
at 430 North Pennsylvania street. Its 
present building is included in the Me- 
morial plaza tract, recently purchased 
by the city and Marion county as a site 
for the American Legion Memorial. 
From the sale of its present home office 
building the company will receive $69,- 
750, the value fixed by the plaza ap- 
praisal commission. 

Secretary Lyons of the company says: 
“Our building plans are still in a tenta- 
tive state, but we have known for some 
tine that eventually we would have to 
acquire a new home office site. The 
purchase of the property at Alabama and 
Court streets was made in provision for 
that, and to meet our future needs.” 


present ' 


| CONDENSED NEWS OF THE WEEK 


NEW BILL OFFERS SOLUTION 


Expect Measure Drafted as Result of 
New York Hearing on Lloyds 
to Improve Conditions 


YORK, Feb. 


r earnest 


NEW 14.—Following 
many months of endeavor on 
| the part of the marine underwriters 
along the American Atlantic coast to 
secure legislation that would’ enable 
them to successfully compete with Lon- 
aon Lloyds and other authorized insur- 
ers, it looks as though something tangi- 
ble is now about to reward these efforts. 
| American marine underwriters have for 
|a long time been staggering under the 
tremendous weight of taxation—a_ bur- 
den too heavy to make it possible for 
them to compete for business against 
foreign concerns which are not forced 
to carry this load. It is one of the 
causes of the trouble which has been 
confronting the United States Shipping 
Board, added to which are the recipro- 
cal treaties and the lack of commerce. 
Stoddard Takes Action 


Superintendent Stoddard of New 
York, however, has started out to se- 
cure relief for the American marine un- 
derwriters, and has reached a_ point 
where action will be taken. At a hearing 
recently in his New York office Super- 
intendent Stoddard heard the arguments 


of several of the most promi- 
ment marine underwriters in the New 
York market. At this meeting 
there was submitted the = draft 


of a bill which had been formulated at 
a joint conference between representa- 
tives of the admitted companies and 
brokers who have been placing busi- 








ia | 





ay ae 


Ss. James & Co.’s companies, has resigned | 
to become secretary of the Importers & | 
Exporters. 

e+ & 


Automobile insurance companies are ar- 
ranging for new schedule of rates. Rates 
in country territory will be increaseds | 
Property damage rates will be increased. 
Rating schedule will be made more sim- 
ple and some standard practice will be 
adopted for large cities. 

* *K * 


State revenue agent of Mississippi has 
brought action against the life companies 


operating in that state claiming they are 
Violating the anti-trust law in using the 


same mortality table. 
* ce * 

Miss Julia Hindman of Nashville, Tenn., | 
secretary of the Tennessee Association of 
Insurance Agents, calls attention 
menace of multiplicity of agents. 

- « 


to 


North America establishes full service 
marine insurance department to handle 
Western Union territory at Chicago under | 
management of Dow & Bannard. 

ee 


H. A. Walker, for 25 years insurance | 
manager for Armour & Co., goes with 
Marsh & McLennan. 

* *« * 


Arthur Lohmeyer, West Virginia special 
agent of the Aetna, elected president of 
the West Virginia Fire Underwriters As- 
sociation. 


* * 


Insurance Commissioner Hands of Mich- 
igan calls on United States Mutual Auto- 
mobile officers to disgorge money which 
he declares has been illegally absorbed. 

ie ee | 

Policyholders of William Penn Indem- 
nity Exchange hold indignation meetings 
to protest against assessment. 

ck: SS 

Louisville local agents resent the ac- 
tivity of the National Board in opposing 
amendment to the license law preventing 
licensing of banks and incorporated con- 
cerns as agents. 

a: 

H. H. Woodsmall of Indianapolis, for- 
mer attorney-in-fact for two reciprocals, 
makes frank confession to the weakness 
of the system. 


*x * * 


The American Assurance & Bonding of 
Cincinnati is being organized with capital 
of $250,000 and surplus $150,000, $125,000 | 
to specialize on judicial bonds. 

a a: 
Commissioner Lindquist of Minnesota 





Cosgrove, assistant manager Fred 


| Pacific. 


; result 


| Lafayette Underwriters, policies to be un- 


| derwritten by the Phenix, Abeille and 
Nationale of Paris. 
ae oe 
New York state agents discuss impor- 
tant problems at mid-year meeting at 
Albany. 
-) *& oe 
It is not expected that the new auto- 
mobile rate manuals will be out before 
April 
_ ee 
Missouri rate reduction order is with- 


{| ance contracts. 





scores state insurance plan in use in that 
state as narrow and short-sighted. 
a a 
Program for meeting of Health & Acci- 
dent Underwriters Conference at Kansas 
City announced. 


ok Oe 
Louis H. Earle elected president of 
Fire Underwriters Association of the 


* * 


’ Charles KE. Kling resigns as general ad- 
juster of National Liberty to go with Gen- 
eral Adjustment Bureau. 

* * 

Marine men expect new bill drafted 
of Lloyds hearing in New York to 
help solve problems, 

* 

George W. Lilly, formerly with the 
Western Adjustment at Des Moines, is 
made general adjuster for the Continental, 
western department, with headquarters at 
Chicago. 


as 


* 


eve <2 
Starkweather & Shepley group launches 


drawn and companies therefore get in- 
junction suit dismissed. 
*x* * * 


James Hamilton elected managing di- 
rector of Yorkshire. W. T. Maudsley suc- 
ceeds him as general manager. 

i 

Henry W. Morrison of Chicago, assist- 
ant westerp general agent of the Hart- 
ford Fire, died Saturday. 

* 


Chances for Fitzgerald bill, providing 
monopolistic workmen’s compensation 
fund in District of Columbia, declining, 
and bill is now believed to have little 
chance of passing. 

* * * 


American Reinsurance brings — suit 
against the subscribers of the Indiana 
Manufacturers Reciprocal, endeavoring 
to collect unpaid premiums on reinsur- 
One of these subscrib- 
ers’ policy lapsed a couple of years ago. 





=— 
other Unadmitt; 


ness with Lloyds and 
companies, 

It was argued that our state laws ys 
up stringent requirements for adn 
sion of marine insurance underwrite, 
with headquarters in other COUNtrieg 
Companies so admitted have to pay th 
same taxes as are levied upon Ameticg 
underwriters domiciled in New Yor 
and are therefore forced to operate 4 
der the same competitive conditiong \. 
the time these laws were enacted the: 
found hearty approval by local intefes, 
but according to statements made } 
certain underwriters, these legal ». 
strictions have been evaded or ignores 
by some of the foreign companies whe, 
reserves in the United States are gg 
large enough to make them eligible ;,, 
admission to this country under 4, 
law. They are said to have been Dlee 
ing business by cable in London ae 
cther markets abroad, thus maintaining 
their practice here in defiance of the jp. 
tent of the law, and, furthermore, ea, 
ing the payment of state taxes, ; 


Criticism to Be Invited 


This situation and the alteration of; 
is given much attention in the propose 
bill, which will be withheld from pyb. 
licity until certain corrections are mag 
which it is expected will be some tin 
this week. An opportunity will then} 
given for all interested in marine ingy. 
ance, including companies and indiyié. 
tals, to submit any criticisms they hare 
to the state insurance department, Th 
state takes no position in the matter 
pro or con, but invites the fullest criti 
cism of the measure. The non-marine 
interests in Lloyds and other non-ad. 
mitted insurance representatives wer 
present at the hearing. 

Similar action is being taken in Bos. 
ton, where the commissioner of insur 
ance has been urged to investigate the 
marine insurance laws of that commor- 
wealth and the legislation on the same 
subject now pending in congress. Con- 
missioner Hobbs, however, after care. 
fully considering the question, said tha 
he favored the general proposition, but 
asked the hearing on the tax subject be 
deferred pending the action of congress 
on other similar matters. 


FLAWS JOINS JONES AGENCY 


Becomes Manager of Automobile ani 
Special Lines Department of Kan- 
sas City, Mo., Office. 


KANSAS CITY, MO., Feb. i- 
James A. Flaws, who was until recently 
assistant western general agent of the 
Sterling and Federal, has. been appomt- 
ed manager of the automobile and spt- 
cial lines department of the R. B. Jones 
& Son Agency at Kansas City, Mo. Mr 
Flaws will devote his entire time to the 
development of side line business, Mr 
Flaws has had a well rounded insuranc 
experience. He was for 12 or 13 years 
special agent of the Hartford in west 
ern territory. Later he served for tout 
years .as manager of the automobile dt 
partment of the Hanover in Chicago. 
For the last six weeks he has been v 
cationing in California. 

The R. B. Jones & Son Agency 
the largest in Kansas City. # 
made a notable record last year, show- 
ing an increase in premium receipts ™ 
spite of adverse conditions. It is one 
the most aggressive insurance agentits 
in the middle west, and has built up é 
splendid business. 





No Funds at Hand Now 


The Arizona Corporation Commis 
sion states that there are no funds # 
this time for settlement of any claims 
of the Arizona Fire, which was place 
in the hands of the commission or 
adjustment. The commissioners stat 
that they are doing their utmost © 
make collection of all money due th 
company in order to make as prom?! 
settlement as possible of the claims. 
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(HANGES NECESSARY 
IN FIELD PRACTICE 


automobile Country Rates Will 
Be Increased Because of 
Losses 


sMPLER RATE SCHEDULE 


Property Damage Rates Will Be Ad- 
yanced—Seek Standard Method 
for Large Cities 


The general impression prevails that 
the National Automobile Underwriters’ 
Conference and its sectional organiza- 
tions will readjust rates in the country 
jistricts by increasing them. 
companies felt that the country busi- 
ness warranted a decrease because the 
much 


caims were so less numerous 
thn in the city. Beginning with Oc- 
tober of 1920 and then continuing 


though last year, the country losses 
hve mounted up tremendously, the loss 
ratio running up almost equal to that 
of the cities. This is accounted for 
because of the suddenly developed 
moral hazard. There were a large num- 
ber Of valued policy cars in the coun- 
try district and it seemed more profita- 
ble to cash in on the insurance than 
attempt to sell the cars. Many cars 
were purchased on the installment plan 
and the owners found that they could 
not continue the payments. The 
easiest way out was to have the auto- 
mobile burned in some side road. 


Burn en Remote Roads 


While self ignition losses were most 
infrequent during the war, the number 
of automobiles burning, especially in 
the country districts, within the last 15 
months has been remarkable. This has 
astounded the insurance companies, as 
they felt that the country districts 
could be relied on to have a normal 
loss ratio and thus keep the rates at 
a moderate figure. The companies, 
therefore, are forced’ to make 
crease in the .country districts. 


The | 


the in- | 
Every | 








compahv has been burned to a frazzle | 


still 
have 


and the returns are 


coming in. 
Furthermore, thefts 


become far | 


more numerous in the agricultural sec- | 


tions and small towns. Moral hazard 
is far more pronounced today in these 
sections than in the city. 

Simplified Rating Schedule 


Undoubtedly there will be a more 
simplified rating schedule adopted 
which will’ meet with the hearty ap- 
proval of local agents. One of ‘the 
criticisms of the present system is that 
it Is too intricate and involved and 
that too much attention has been paid 


to the mechanical hazards of the ni 


mobile. 

Both the casualty and fire interests 
have seemingly gone to the extreme in 
their rating schedules in refining them 
‘0 too great an extent. It is now gen- 
trallv felt by the fire people that the 
Personal equation is the biggest hazard 
M automobile underwriting: The phys- 
wal hazards are discernible. The mod- 
‘tm automobile is just about as safe 
as can be made so far as self ignition 
S$ concerned. It is seldom that an 
automobile is seen burning along a 
taved highway or a frequented street. 
These losses. take place far from the 
course of travel. The local agents 
ave contended, therefore, that the 
companies have given far too much 
attention to the physical hazards and 
ave attempted through the rating 
‘chedule to differentiate the machines 
‘0 an extent that makes it difficult to 
ascertain what the rate is. This has 
fen emharrascine to agents. as fre- 

(CONTINUED ON PAGE 43) 
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COSGROVE’S NEW POST 


TO IMPORTERS & EXPORTERS 


Assistant Manager of Fred S. James & 
Co. Group Becomes Secretary of 
New York Company 


NEW YORK, Feb. 14.—P. A. Cos- 
grove, for some years associated with 
the Fred S. James & Co. office in this 
city, and since 1921 assistant United 
States manager for the General and the 
Urbaine of Paris, and the Eagle, Star & 
British Dominions of London, of which 
Fred S. James & Co. are managers in 
this country, will on March 1 assume the 
secretaryship of the Importers & Ex- 
porters. 


Mr. Cosgrove’s Career 


_ A native of Hartford, Mr. Cosgrove 
immediately after he left high school en- 
tered a fire insurance office. His initial 
connection was with the Scottish Union 
& National, later going to the head office 
of the Great American in New York 


City as an examiner of its New England 
His next connection was with 
Hall & Co., United States man- 


business. 


En Ee 





P. A. COSGROVE 


agers for several companies specializing 
in the writing of sprinklered equipped 
risks. After three years of general so- 
liciting Mr. Cosgrove was assigned to 
the New York field by the Hall com- 
pany, establishing for it nearly 130 local 


| representatives, many of which continue 





to send desirable business to the office 
today. 

Having successfully developed the 
New York territory, Mr. Cosgrove was 
next sent into the New England field, 
where he remained but a few months, 
when his creditable work, attracting the 
attention of the management of the 
Fidelity-Phenix, he was induced to 


| join that corporation as its special agent 


and adjuster in Connecticut, western 
Massachusetts and Vermont. Here he 
rema‘ned for eight years, in the course 
of which he spent five solid weeks ad- 
justing losses caused by the Salem con- 
flagration, gaining in the process infor- 
mation that was to stand him in excel- 
lent stead in the future. In 1917 the 
call from the James office came to Mr. 
Cosgrove. After traveling the New 
York and New England field for it fora 
time, he was called to headquarters and 
given supervision of agencies in the ter- 
ritory from Maine to North Carolina, 
east of the Ohio line. Later he was 
given the title of assistant manager. 

The Importers & Exporters writes 
fire, automobile and marine insurance 
and is admitted to many states of the 
Union. At the close of 1921 the com- 
pany reported total assets of $2,741,409, 
with a policyholder’s surplus of $1,127,- 
691. 


ganization 





NEW MISSISSIPPI DEAL 


MRS. COBURN ADDS TO FLEET 


American Merchants Fidelity Union 
and Omaha Liberty Now Under 


New Management 


JACKSON, MISS., Feb. 14.—Mrs. 
Bessie Street Coburn, secretary-manager 
of the Merchants Union of Jackson, has 


taken over the management of the 
American Merchants Fire of Kansas 
City, Fidelity Union Fire of Dallas, 


Tex., and Omaha Liberty Fire, and will 
manage the Mississippi interests of 
these companies along with the Mer- 
chants Union Underwriters, which or- 
Mrs. Coburm heads. The 
three companies mentioned have been in 
charge of M. W. Belcher, who returns 
to Arkansas to look after the interests 
of the companies in that state. 

Mrs. Coburn also is manager for the 
Preferred Risk Fire of Topeka, Kan.; 
Republic of Dallas, Tex., and Hawkeye 
Securities of Des Moines. 

Increases Company’s Facilities 

Mrs. Coburn stated Saturday, in con- 
nection with the change, that she had 
assumed the management of the Missis- 
sippi business of the companies largely 
in the interests of the Mississippi local 
agents and what she believed to be for 
the the best interests of solvent under- 
writing in the state. She is opposed to 
the idea of companies which are not 
licensed in Mississippi getting business 
from the state, and by taking the gen- 
eral agency of these three companies, 
she has largely increased her facilities 


for writing fire risks. She has also 
increased the reinsurance facilities of 


the Merchants Union. 

This company has had a steady and 
satisfactory growth since it began writ- 
ing last August, and Mrs. Coburn ad- 
vises that the statement which will soon 
be ready to be filed with the insurance 
department will make a_ satisfactory 
showing in every way. 

Wants Some Legislation 

Asked for an expression of opinion 
on the Mississippi situation generally, 
Mrs. Coburn said that she had nothing 
whatever to say about the merits of the 
revenue suit. She is perfectly willing 
for the courts to decide that, but she 
does believe that the present session of 
the legislature should take some steps 
to regulate the writing of insurance in 
Mississippi. She believes that a board 
or commission, with the power to fix 
tariff rates and compel the use of a 
standard schedule, is essential. Mrs. 
Coburn said also that she is opposed 
to the Walker bill introduced in the 
house Friday, which would prevent arbi- 
tration between insurer and insured in 
the event of a disagreement over a loss. 

Should Have Right to Confer 


She does not see any reason either 
why fire insurance people should be 
denied the right to confer with each 
other and promulgate general principles 
regarding wnderwriting. Fig .8 24 
privilege accorded to bankers and others 
engaged in extending credit, and as in- 
surance after all is a form of credit, or 
at least the basis of credit, she believes 
that close cooperation is advantageous 
in the conduct of the business. 

Mrs. Coburn is more concerned over 
the development and expansion of her 
business than she is over other matters 
in Mississippi, and she does not hesi- 
tate to say so. She is very optimistic 
as to her prospects. She has received 
numerous letters from. leading local 
agents from every part of Mississippi 
commending her efforts to preserve the 
agency svstem in the state, and to help 
the people of the state at a time they 
most need it. 


William T. Read. a director of the Can- 
den Fire, was unanimously reelected state 
treasurer of New Jersey by the legisla- 
ture. 


NEW YORK MID-YEA 





MEETING AT ALBANY 


Problems Considered 
by Agents’ Association of the 
Empire State 





Important 


PROPOSE NEW AUTO PLAN 


Will Offer Suggestion to National As- 
sociation at Its Meeting at 
Chattanooga 





WHAT NEW YORK AGENTS DID 


Approved idea of closer supervision of 
automobile insurance from a field stand- 
point through a special autemobile in- 
surance bureau and will present plans 
to National Association at mid-year meet- 
ing. 

Criticized present method ef veting of 
National Association and will endeavor 
to bring about a change in that method. 

Appointed a special committee to study 
the question of credits and repert at the 
next meeting. 

Declared strong opposition te Dewning 
bill in New York legislature, proposing 
a monopolistic state workmen’s eompen- 
sation fund and pledged the use ef every 
legitimate effort to bring abeut its de- 
feat. 

Went on record as favoring an agent's 
qualification law. 


BY G, A. WATSON 

ALBANY, N. Y., Feb. 8.—The credit 
evil in the insurance business, mutual 
and London Lloyds competition, the 
forming local agents’ 
important centers in the 
more effective cooperation 
of the state organization with the na- 
the advisability of an 
agent’s qualification law and the sug- 


desirability of 
, 


clubs in all 


state and 


tional body; 


| gested formation of a new organization 


tor handling automobile business, were 
among the more important subjects 
considered at the mid-year gathering of 
the New York State Association of 
Local Agents here today. 

Gardner’s Keynote Speeeh 

The keynote of the. meeting was 
struck by President Frank L. Gardner, 
who maintained that in order to justify 
kis existence the local agent must keep 
constantly informed as to the develop- 
ments in his business, and be prepared 
to serve the interests of both his com- 
panies and his clients in the highest 
degree. The function of insurance, he 
said, is “to properly protect the assured 
from all the hazards of his business 
which he cannot control, and to do so at 
a fair price. To accomplish this there 
must be absolute team play between 
companies, rating associations and local 
agents. If any one fails in his share of 
the work friction is bound to result and 
our stabilizer is not working as it 
should. For that reason it is the duty 
of our organization to do everything 
in its power to raise the standard of the 
service which we render as agents and 
to frown upon any bad practice that 
may creep into the business.” 

As a former member of the New York 
legislature for four years, serving the 
major part of the time as chairman of 
the insurance committee, Mr. Gardner 
was able to counsel the agents as to 
general legislative procedure, and spoke 
informingly as to several insurance 
measures now before the legislature and 
their likely fate. 

Benefit of Local Clubs 


The benefits that would accrue to 
agents through their association one 
with another was stressed by President 
Gardner, Secretary Beach and other in- 
stances being cited of the good work 
that had been accomplished in Buffalo, 
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THE YORKSHIRE 
INSURANCE CO., LTD. 


OF YORK, ENGLAND 


ESTABLISHED 1824 


UNITED STATES HEAD OFFICES: 
80 MAIDEN LANE, NEW YORK 


FRANK & DuBOIS 


FRANK B. MARTIN 
United States Managers 


Assistant Manager 


WALLACE KELLY 
Branch Secretary 


ERNEST B. BOYD 
Underwriting Manager 





STATE AGENTS: 


J. DEAN WELLS 
Insurance Exchange 
CHICAGO, ILL. 


W. E. VOLBRECHT 
Columbia Bank Bldg. 
PITTSBURGH, PA. 


E. J. ARIMOND 
440 Broadway 
MILWAUKEE, WIS. 


S. H. DAVEY 


Comstock Building 
COLUMBUS, OHIO 


LONDON & PROVINCIAL 
MARINE & GENERAL INSURANCE CO.,LTD. 


OF LONDON, ENGLAND 


ESTABLISHED 1860 





























N. J. SCHRUP, President 


C. J. SCHRUP, 
M. J. McCULLOUGH, Vice-Pres. 


F. WEISER, Secretary 


DUBUQUE FIRE & MARINE 
Jusurance Company 


THIRTY-NINTH ANNUAL STATEMENT, JANUARY 1, 1922 
CASH CAPITAL 
RESERVE (Unearned Premium and All Other Liabilities). ...... 2,132,809.09 
NET SURPLUS 


SUMMARY OF ASSETS 


Loans Guing first lien on real estate worth over 


ee MINE TROND occ asacnvcdcescacessccbessacce $ 785,375.00 
a Ts ata aii inion sias oc kids cirivcsccncecavsnensonsce 1,905,570.00 
Cash in Banks.......... Anos. dhbaweadaxnemer ers sak ceemanannken 182,314.04 


Se WARNE Gr IONE ono) ccscncstcecsddncescaceocceacsecs 


343.020.66 
Interest accrued on Loans 


38,583 .39——$3,254,863.09 


s. 
Treasurer S. W. WARING, Asst. Secy. 











SCHRUP, President 


N. J. S. F. WEISER, Secretary 
G. W. MYERS, Vice President 


C. J. SCHRUP, Treasurer 5S. W. WARING, Asst. Secretary 


NATIONAL RESERVE 


Jnsurance Company 


THIRD ANNUAL STATEMENT, JANUARY 1, 1922 
CASH CAPITAL 


SR RR ET OTE RD OSS ee NE $300,000.00 
RESERVE (Unearned Premium and all other Liabilities).............. 633,017.55 
PRS OSL isk ebkinds coshaup deillied-ccaseadnegrata cn aden 253,552.14— $1,186,569.69 


; SUMMARY OF ASSETS. 

Loans (being first lien on Real Estate worth double amount of loan). $318,100.00 

et CRE IND 050 ovvcnancncpsccssasnoansonnscensonant 678,590.00 

Cash in Banks 74,434.79 

Cash im hands of Agents............ Se Sena Me SR RAS Renee tea isecbanues 99,861.17 

Interest Accrued on Loans and Bonds. 15,583.73— $1,186,569.69 


Net Premiums Received, $545,287.20. Interest Earned, $59,952.22. Losses and Expenses Paid, $455,229.33 




















other points where live agency clubs 
exist, and where through the coming 
together in social intercourse the whole 
tone of the insurance business in the 
respective communities had been raised, 
and the local men had attained a stand- 
ing among their general business as- 
sociates that had not previously ex- 
isted. 

The present membership of the New 
York Association is 614, of which num- 
ber 469 have paid their dues in full to 
date. Such as have not remitted will 
be given a reasonable time in which to 
do so, when failing to settle they will 
be dropped from the rolls, the wide- 
awake members appreciating that a man 
unwilling or unable to contribute to 
the upkeep of the organization is a drag 
and the body is better off without him. 
It was stated as a curious fact that the 
only complaints made against the oper- 
ations of the association in the past year 
came from members who were de- 
linquent in their dues. 


Report on Legislation 


For the legislative committee, its 
chairman, J. E. Pool of Albany, advised 
strongly against any change in the New 
York law that would allow Lloyds or 
other non-admitted associations or com- 
panies any greater latitude of operation 
than they now have. These concerns 
evade all regulations and tax payments 
and should not be permitted to offer any 
competition to regularly admitted cor- 
porations. The committee mentioned a 
number of bills affecting insurance in- 
terests that had been submitted to the 
legislature, by far the most important 
being the Downing bill, providing for a 
monopolistic state workmen’s compensa- 
tion fund. The measure has been up in 








FRANK L. GARDNER 
President New York Association 


past years, and is strongly supported by 
labor union delegates. Declaring that 
the business of the state is to supervise, 
but not to compete with insurance com- 
panies, using for such purpose the funds 
contributed by the people as a whole, 
including those paid in large measure by 
stock underwriting corporations, the As- 
sociation went on record as_ being 
squarely in opposition to the Downing 
measure and will use every legitimate 
means to encompass its defeat. 


Would Advise Legislators 


The local men were advised to get into 
personal communication with their rep- 
resentatives and to make clear to them 
exactly what the Downing bill meant, 
and how misleading were many of the 
arguments offered in its favor. There 
will be a public hearing upon the meas- 
ure Feb. 21. Incidentally it was men- 
tioned that the Buffalo agents would 
shortly give a dinner to all Erie county 
representatives in the legislature, at 
which the insurance men would lay 
their cards upon the table face up, and 
freely and frankly discuss with the law- 
makers the functions of insurance com- 
panies and their methods of transacting 
business. President Gardner offered, 
with particular reference to the Downing 
bill, that its real meaning should be 
made clear to manufacturers and mer- 
chants, whose influence upon the final 
decision of the legislators, so far as this 

(CONTINUED ON PAGE 48) 











LEGISLATIVE FIGHT 
SEEN IN KENTUCKy 


Louisville Board Members Regen, 
Attitude of National Boarg 
Laws Committee 


LICENSE MEASURE Iggyp 





Seek to Amend Laws to Prevent Banks 
and Incorporated Concerns 
from Being Agents 





LOUISVILLE, KY., Feb. 14-5; 
forts of the Louisville Board to amen 
the state laws under which local agen. 
cies are licensed to operate in the sta 
has started another argument of m. 
tional interest. The whole plan of the 
Louisville Board is to prevent banks 
and large corporations from operating 
insurance departments, and_ thereby 
profiting from carrying insurance on 
properties which they control, It 
held that such agencies are not bom 


fide local agents, and are a detriment to 
the American agency system. 


Starts With Firemen’s 


The present movement dates back to 
the days when the Firemen’s of Newark 
planted an agency with the Fidelity & 
Columbia Trust Co., of Louisville. 
which resulted in the famous Booker & 
Kinnaird argument, and resignation of 
that agency from the Louisville Board, 
and later a legal fight. At che tine of 
the old fight Commissioner Ramey was 
opposed to issuing a license to L, W. 
Botts, as agent of the Fidelity & Co. 
lumbia Trust Co., and refused to issue 
a license where a corporation would 
benefit from the premiums derived from 
such an agency. The matter was taken 
into court by the Fidelity & Columbia 
and under mandamus proceedings the 
insurance commissioner was forced to 
issue a license. It had bees thought 
that the old statute was ciear enough 
on this subject. However, in view oi 
the legal fight, and interpretation placed 
on the rule by the Court of Appeals, it 
was found that the rule was useless in 
preventing appointment of banks and 
trust companies along with other cor- 
porations. Since the Booker & Kin- 
naird case there have been numerous 
small agencies planted through that of- 
fice. 


Early in the present legislative ses- 
sion the Louisville Board undertook to 
amend the insurance law—merely to 
apply to cities of the first class, Louts- 
ville being the only city of that kind in 
the state. The bill was introduced it 
both the house and senate. Later at 
amendment was added to take care 0! 
fire insurance companies organized and 
incorporated in the state. 


Opposition from National Board 


Louisville agents anticipated a fight 
from the Fidelity & Columbia Trust 
Company, on these amendments, as Ul 
der the law it is necessary to secure @ 
new license each year and the Fidelity 
could not comply with the provisions of 
the act in asking for a license when the 
old one expired. However, the Louis- 
ville Board was not anticipating 4 let 
of opposition from company circles ™ 
Chicago through the National Board. 

It has been learned that one of the 
counsel of the National Board visited 
Louisville Feb. 4, on a still hunt, to 
fluence opposition to the bill of the 
Louisville agents. It is understood that 
he tried particularly to influence Com- 
missioner Ramey, who has always beet 
strongly opposed to banking agencies 
but there is no chance of shaking Ms 
opinion in that connection. 

Commissioner Ramey holds that ao 
decision of the court of appeals, page 
held that L. W, Botts, president of 
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Testing Our Mettle 


1921 brought a real test to our fire in- 
surance institutions. Heavy losses and 
expenses, coupled with a reduced pre- 
mium income, caused a considerable 
strain in some quarters. 
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Under such circumstances the dependability of 
our strong companies proved to be the founda- 


tion that upheld the security of the business of 
fire insurance.! 


The Home of New York, as America’s Largest 
and Strongest Fire lneasace Company, was 
privileged to play an important part in this work 
of, protecting American commerce and industry. 
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_ The “Michigan’s” claim department 
is composed of experts in the adjust- 
ment and settlement of losses. 


Good territory for high class pro- 
ducers in Illinois, Indiana, Iowa, Mich- 
igan, Minnesota, Missouri and Ohio. 
Direct contracts with the home office. 


Send for booklet-—“Fully Insured”— 


Michigan Automobile Insurance Co. 
GRAND RAPIDS, MICHIGAN 


Capital $250,000.00, fully paidin 
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JOHN C. BARDWELL, President 
H. E. SCHULTZ, Vice-President 
WM. SCHROEDER, Vice-President 
F. E. NORWINE, Treasurer 
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ASSETS 


Mortgage Loans....... $ 64,000.00 
I ssw sian 681,621.91 
59,595.00 
ital le ts ania . 13,944.40 
Agents’ Balances...... 168,024.49 
Interest Accrued . 18,342.11 
Market Value Bonds 

Over Book Value 

(Insurance Commis- 

sioner’s Valuations) . . 


11,779.60 


$1,017,307.51 


Increase in Assets. .. . . .$80,914.56 
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GEO. M. SEITZ, Asst. Secretary 
CHAS. W. DAVIS, Asst. Gen. Mgr. 
CLEM DECK, Asst. Treasurer 

R. A. TIMM, Auditor 


OF. ST: LOUIS.MO. 


June 30, 1921 


LIABILITIES 

Unearned Premium Re- 
serve.............$424,038.82 
Reserve for Taxes, etc.. 2,279.17 
Unadjusted Losses..... 103,628.86 
Accounts Payable..... 57,646.71 


Capital Stock $200,000.00 
Net Surplus.. 229,713.95 


Surplus to Policyholders 429,713.95 





$1,017,307.51 


RESULTS SINCE JANUARY 1, 1921 


Increase in Reserve. . . . . $94,963.25 


Decrease in Surplus... . $15,071.02 




















Fidelity-Columbia Trust Company, might 


represent insurance companies as an 
agent, for benefit of the company, in 
effect nullifies the anti-rebate law of 


Kentucky. Such a decision also opened 
the way for corporations with one Ken- 
tucky director and the others outside of 
the state to act as local agents. Such a 
case is now pending for the benefit of 
the Trustees Corporation of Chicago. Mr. 
Ramey plans to appear before the joint 
committees of the House and Senate at 
the proper time and present his views on 
the subject. At that his views contain 
considerabie weight in Kentucky, as he 
has been a very efficient commissioner. 

It is understood that conferences were 
held later in the week between repre- 
sentatives of the National Board and 
local interests, as well as company rep- 
resentatives here, but that opposition to 
the amendments could not be secured in 
Louisville. 


Feel Bourd Does Not Understand 


When the Louisville Board undertook 
to amend the state law it was realized 
that the Fidelity & Columbia would fight 
and that Booker & Kinnaird would prob- 
ably come into it, but it was not believed 
that the National Board would get into 
the case. Therefore it is felt. that the 
members of the National Board do not 
understand the true significance of the 
movement, 


Think Bill Will Pass 


The Louisville agents as a whole are | 
resenting the National Board interfer- 
ence. Commissioner Ramey is with the 
Louisville agents and favors the amend- 
ment to the state law, it is reported. It 
is said that outlook for passage of the 
bill is good. Outside interests, such as 
the companies, cannot bring much pres- 
sure to bear in state legislative matters, 
while local agents all over the state 
favor the American agency system and 
object to outside interference. 

A peculiar situation exists in connec- 
tion with the special agents. Some 
weeks ago before the bill was presented 
the National Board asked the Kentucky 
Fire Underwriters Association to name 
a legislative committee or committee to 
cooperate with the National Board, in 
connection with opposing any adverse 
legislation which might come up in Ken- 
tucky. The then advisory committee of 
the Kentucky Fire Underwriters Asso- 
ciation was suggested for the work and 
accepted. 

Last week, at the regular monthly 
meeting of the special agents the ques- 
tions growing in connection with this 
bill were informally discussed. An in- 
formal meeting was also held between 
members of the Kentucky Fire Under- 
writers Association’s advisory commit- 
tee and representatives of the National 
Board late last week, It is understood 
that the members of the state associa- 
tion’s advisory committee at that time 
favored a policy of strict neutrality, 
feeling that for the best interests of the 
companies they represented and for the 
best interests of the local agents: in 
Louisville and the state, there should be 
a policy of neutrality on the part of the 
special agents and also of the com- 
panies, 

No action has been taken on the bill 
before the legislature even by commit- 
tees as yet. It is understood that there 
will be either single or joint meetings of 
the committees this week, with probably 
oral arguments for and against the 
measure, 


No Agreement Yet Reached 


Superintendent Ben C. Hyde of Mis- 
souri states that in view of the contro- 
versy that has arisen between the com- 
missioners of Missouri, Illinois and In- 
diana over the reciprocal issue resulting 
in retaliatory threats in which all kinds 
of companies in these three states were 
involved, it might be well to have a 
meeting of the reciprocal committee of 
the Insurance Commissioners’ Conven- 
tion. Mr. Hyde has suggested that this 
meeting be held in Chicago the week of 
Feb. 20. Superintendent Houston of 
Illinois has to be in New York as a 
witness in court during that week, so 
some other time will have to be ar- 
ranged. 





The annual conference of the field men 
of the Milwaukee-Mechanics will be held 
at the home office in Milwaukee, Feb. 21 
and 22. The call for the conference was 
issued during the past week. 
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RAPS STATE INSURANCE 
HOT SHOT FROM LINDQUIis; 


Commissioner Scores System in Thy 
State as Narrow and Short- 
Sighted 


ST. PAUL, MINN., Feb. 14.—State 
insurance of its own buildings wa 
scored and termed as “narrow ané 
short-sighted” by Gustaf Lindquis 
state commissioner of insurance, jp 
commenting on the $500,000 fire which 
destroyed the main building of th 
Mankato state teachers’ training schoo! 
last week. Commissioner Linquist sai¢- 

The policy of state insurance of ji, 
own buildings is narrow and _ shor 
sighted, and the state can ill afford t 
carry its own insurance. This is espe- 
cially so when you consider that claggj. 
fied rates could be obtained for the buijj. 
ings owned by the state. Take for an ey. 
ample the state capitol building. The 
rate of insurance would be exceptionally 
low, as it is considered to be a fire proof 
building and, further, has the protection 
of night watchman and a fire alarm gys. 
tem which is in direct communication 
with fire department officials at all times, 


Always Peer Pelicy 

Admitting that the state insurance has 
been a saving in the past—that is, the 
loss including even the Mankato fire has 
been less than would have been paid in 
premiums since 1913—the policy is poor 
and the state has trusted to luck to ob- 
tain this result. Think what the loss 
would have been to Canada if the great 


parliament building was not properly 
insured, 
The legislature being an _ unwieldy 


body, and not in constant session, cannot 
give the proper attention to the insur- 
ance business. It can’t properly provide 
funds for rebuilding of structures and 
the state government or any community 
dependent on a state building must suf- 
fer when there is a fire. They can appeal 
to a state calamity board but a fire can- 
not be considered a calamity in the true 
sense as it is something against which 
a sufficiently operated business insures 
itself. 
Should Maintain Reserve 


Granting for argument’s sake that the 
state insurance plan is feasible, the state 
should have continued to collect amounts 
equal to premiums and placed this ina 
state fund until there was a reserve of 
$1,000,000 or more. Even that could not 
guarantee the state that there would be 
sufficient funds on hand to rebuild strue- 
tures which might be destroyed. The 
legislature, when the reserve had reached 
$256,000, did not appropriate new funds 
and, as a result, there can be no imme 
diate rebuilding at Mankato such ass 
necessary to assure continued operation 
of the college and to keep those who 
have tried to obtain an education fee 
teaching in that profession. I am unal- 
terably opposed to the state entering & 
insurance business, as I am te its enter: 
ing other business. 


Luther-Springston Gets Patriotic 


The Luther-Springston agency of + 
cago has just obtained a contract no 
the Patriotic for Cook county, whit! 
gives the agency practically an unlim- 
ited fire line. It has the National 4 
serve and the City of New York and the 
new company establishes its fire depart: 
ment on a full direct-writing basis. bo 
agency now has connections for {ul 
lines of all branches of insurance. 


Security Will Not Expand 


Secretary E. E. Soenke of the a 
Fire of Davenport states that ba 
amendments have been secured to I 
charter, permitting it to write a numb 
of additional lines, he does not intend 
depart from its present plan of ~~ 
only fire and tornado insurance. ‘. 
amendments were secured in case “ 
company desired to branch out in t 
future. 





Confer on Hail Business 


Jacob Nelson of Chicago, managet 
the hail department of the Fide ‘al 
Phenix, American Eagle and Contin 
discussed the handling of hail busi 
with field representatives of po Mie 
pany from Oklahoma, Kansas ang *" 
souri at Kansas City last week. 
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Every Day Holds an Opportunity 


The agent who is in close touch with all the 
business affairs in his community will find an 
opportunity —daily—to present added insur- 
ance or solicit new prospects. New conditions 
are constantly arising. All business changes 
—almost daily and with changes in business 
comes a readjustment in insurance. 


Follow each change in every industry. Let 
the business man know that you are following 
his business, let him know that you are inter- 
ested in his particular organization. You will 
soon find an opportunity to serve him with 


the L. & L. & G. 








INSURANCE COMPANY 
OF AMERICA. 





NEW YORK‘BRANCH CHICAGO BRANCH SAN FRANCISCO BRANCH NEW ORLEANS BRANCH 
Executive Office:—Washington Park, Newark, N. J. Insurance Exchange Bldg. 444 California St. Cor. Carondelet and Common Sts. 
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Local Agents and Fire Prevention Work 


WESTERN 


from participating in the 


THE withdrawal of the IN- 
SURANCE BUREAL 
which has been 
going on for many years in the middle 
western leads one 
whether the 


business, as a business, will ever make 


the conservation work 
states to question 
seriously fire insurance 
an emphatic impression upon the public 
in its fire prevention efforts, until local 
agents individually, and _ particularly 
through local agents’ organizations, take 
up the work. 

In the mind of the citizens of every 
community, the representative of the in- 
surance company is the local agent. It 
is the local agent who stands in the citi- 
zen’s mind for the company and it is 
what the local agent does, rather than 
what any other group representative of 
the companies do, that pictures to the 
citizens the interest of the 
fraternity in fire prevention. 
perfectly logical attitude for the citizen 
to take, as the local agent is the only 
man with whom he comes frequently in 
contact. He buys his insurance from 
the local agent, he goes to the local 
agent for advice pertaining to his poli- 
cies and in many instances for advice 


insurance 
This is a 


concerning fire prevention measures. If 
the agent, either individually or through 
his organization, does not show a direct 
and keen interest in fire prevention, is 
it not natural that the citizen, no matter 
what may be done by other fire insur- 
ance groups, should get the impression 


that the insurance business is 
little to cut down American fire loss? 
secret that 


and special agents who were enthusiastic 


doing 


It is no many managers 
about the fire prevention movement at 
the time when the fire prevention asso- 
ciations were first organized and who 
time, effort and 
energy to promote the cause, have be- 
come somewhat cynical as to its results 
and have been particularly disappointed 
in the reaction of the local agents to the 
entire movement. It had been the hope 
of many of the managers and special 
agents that the fire prevention move- 
ment, once initiated in a community, 
would be maintained, partly at least, by 
the efforts of the local representatives. 
What has happened in most instances is 
that the interest of the local agents has 
continued for a limited time only after a 
special fire prevention campaign, or until 
re-aroused by outside stimulus. 

These are the facts and it is never of 
any value to ignore the facts. The ques- 
tion to be considered is, can the local 
agents of America who, after all, in 
uumbers, represent a larger personal 
interest in the welfare of the fire insur- 
ance business than any other group, 
afford to confine their efforts to the han- 
dling of indemnity contracts, without 
meeting what, to more and more citi- 


gave freely of their 


zens, seem to be coordinating obliga- 
tions? This is a question to which all 


can well give careful attention. 


Enormity of the Fire Waste 


Tue actuarial bureau of the NATIONAL 
Boarp in giving the loss figures for five 
years furnishes a graphic illustration of 
the enormity of the fire waste. The total 
amount of property loss in five years was 
$1,672,722,677. The NATIONAL BOARD says 
that this would have built 334,540 
dwellings costing on the average of $5,000 

7 


2,720. 


sum 


each, thus supplying homes for 1,6 
This number exceeds the total population 
of Connecticut, Nevada and Wyoming. 
Again the NATIONAL Boarp said that this 
sum of built 16,727 
school houses costing $100,000 apiece. 
This amount of money is not all that 
can be charged against the loss. The 
automobile tre- 


money would have 


property loss has been 
mendous. 

When one analyzes this great waste for 
the five years’ period, he is impressed with 
the fact that so large a part is due to 


carelessness. For instance, matches and 


smoking are accredited with causing 
$90,271,344 of this loss. Closely following 
come fire caused by stoves, furnaces, 


boilers and their pipes and then defective 
chimneys are next. This 
something to think about. 


gives us all 


Tue beaten trail is the easiest to fol- 
low but generally the least profitable. 
Somebody has always been over it just 
ahead and gathered all the plums. 


THE real our success in 
life is not in the number of dollars we 
accumulate: but in the service we have 
rendered to others. 


measure of 


Time is unlike any other part of your 
capital—any of it that has been lost can 
never be replaced. 








Don’t lean on the other man’s back- 
bone 





remember you have one of your 
own. 





| 5 PERSONAL SIDE 





—— 





| eral agent of the Hartford at Chicago 
| died last Saturday at the Hinsdale (Ill.) 
| Sanitarium, following a double mastoid 
operation. Earlier in the week Mr 
Morrison rallied, and it was felt for a 


| 
| 
| time 
| 
| 


| 
| Henry W. Morrison, assistant gen- 
| 
| 
| 


that he would recover. The fu- 
| neral service was held on Monday after- 
| noon at the Union Church of Hitsdal 
and interment was at Louisville. Ky 


Mr. Morrison’s old home, on Monday 
aiternoon. : 
Mr. Morrison was a hard and faithful! 
He began | 














| worker. insurance work in 
| the western department of th tional 
‘in Ci and later was in the } ( 
| « tfice of the old Manchester rein New 
York City. He then went with the Ken 
| Actuarial Bureau. In 1903 Mr. 
son succeeded A. G. D as 
, | 





staff of 
oftice at that 
Morrison was called to the 


| 
| 
| . 
| executive 
| homie 
| 
| 
| 


western de- 
artment at Chicago and given the pasi- 


superintendent of agents. In 
915 he was elevated to the position o: 
assistant general agent. Mr. Morrison 
was always at his desk, and was regard- 
ed as one of the valuable members of 
the Hartford official family in the west. 


| 
i tion of 
| 4 


cently retired as western manager of 
the Queen, finds that his health is 
greatly improved since he returned 
home. Mr. McGregor spent several 
months in Scotland going on walking 
trips and playing golf. He maintains 
his headquarters at the Queen office in 
the McKinlock building and now feels 
quite encouraged over his physical con- 
dition. 


Assistant Secretary George R. Ful- 
ton, who has been visiting European 
points in the business interests of the 
Automobile of Hartford, has now sailed 
from Copenhagen for London, where he 
will make a short visit. 


Charles W. Whitcomb, who made an 
enviable record as state fire marshal of 
Massachusetts for many years, died at 
Knoxville, Tenn., the past week, aged 
77 years. He was born in Boston and 
graduated from Bowdoin and _ Dart- 
mouth College and the Boston Univer- 
sity Law School. He practiced law in 
Boston for several years. He was ap- 
pointed fire marshal of Boston in 1886 


pointed the first state fire marshal in 
1894. A new law in 1902 merged the 
state fire marshal with the district po- 
lice and Mr. Whitcomb retired after a 
most aggressive and effective career in 
office, 
blooded horses at Sutton, N. -H., and 
for the past 20 years has been interested 


south. 

T. E. Gallagher, formerly western gen- 
eral agent of the Aetna, will attend the 
annual dinner of the New York State 
Ex-Field Men’s Society, to be held at 
the Crescent Athletic Club in Brooklyn, 
Feb, 17. Mr. Gallagher, before getting 
into the business in the west, was one o7 
the prominent field men in New York 
State. 


Harold M. Hess, secretary of the 
American Central of St. Louis, was op- 
erated on for appendicitis Tuesday at 
Saint Luke’s hospital. The operation 
was successful and his many friends 
hope to see him out again soon. 





| Sumner Rhoades, special agent of the 
| Northern Assurance in New England, 
who will take his new position as secre- 
tary of the Eastern Union with head- 
auarters in New York City, March 1, is 
regarded as one of the strong men of 
the east. Mr. Rhoades is in his prime 
He is a graduate of Syracuse University, 








P. D. McGregor of Chicago, who re- | 


and under a new law created was ap- | 


He conducted a stock farm for | 


in coal and timber development in the | 





OF THE BUSINESS 








SUMNER RHOADES 
New Secretary of the Eastern Union 


has had an inspection bureau experi. 
and has been five years in the 
| field for the Northern. He was selected 
| for the position by a special committee 
of the Eastern Union, headed by Pres. 
|} dent H. A. Smith of the National of 
| Hartford, 

| —— 

John R. Vernon, president of the 
Ohio Mutual Fire of Salem, O., grand 
old man of his company and the grand 
old man for many friends, has passed 
his 80th birthday anniversary. Mr. Ver- 
non for the past few years has spen 
the winters at Miami, Fla. He is 
there now. Mr. Vernon for many years 
has upheld right principles of underwrit- 
ing in Ohio. He is one of a group of 
famous mutual men, who possess real 
ability, who have conducted their insti- 
tutions along conservative lines and who 
have built up a profitable business. Mr. 
Vernon has many friends in Ohio and 
elsewhere who extend congratulations 
on his rounding out an even fourscore 
years. 


cnce, 


W. S. Crawford, insurance editor of 
the “Journal of Commerce and Com- 
mercial Bulletin,’ spoke on_ brokers’ 
| problems and offered suggestions for 
| their practical solution at the gathering 





|of the Brooklyn Insurance Brokers’ 
| Association Thursday. The annual 
| banquet of the organization was held 


| this week, at which Postmaster Burton 
| of Brooklyn, and Vice-President J. V. 

Barry of the Metropolitan Life were the 
| speakers. 


| _ 


Western Manager C. R. Tuttle of the 
| North America went to Mansfield, 0. 
| Monday evening to present on behali 
| of the company an ebony gold headed 
| cane to State Agent L. J. Bonar, for a 
| long time state agent of the company 
| in Ohio, who has completed 56 years ot 
| continuous service. Mr. Bonar is one ol 
| the well known field men of Ohio who 
| has long been active in the field. 


Manager George W. Law of the 
Royal in the west is recuperating at his 
home at Elmhurst, Ill, from an_at 
tack of double pneumonia. Mr. Law 
caine through the siege in good shape. 
He has been very critically ill, Mr 
Law’s many friends will rejoice to 
learn of his more favorable condition. 





| The annual dinner to President Ed- 
| mund E. Read, Ir., of the Camden Fire 
| took nlace last Thursday night and was 
| attended by 30 guests, including Com- 
missioner Tuttle and the presidents o! 
several hanking and_ financial  institu- 
tions of Camden. 
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There is no time to discriminate when the 
ducks are within range. The hunter must 
“Crack Down” then. The larger the better 

of course, but— 












LEASEHOLD 270 
MPROVEMENTS 


—whether hunting ducks or 
business, successful agents 
a use the most modern guns 
7 and ammunition. 


The Pennsylvania § 
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Study Your 
ssureds’ Needs 


Be so proficient in your insurance 
work that your policyholders will re- 
gard you as their insurance counsellor. 


Be an assured, large or small, he 
deserves special study. There are 
many opportunities to render special 
service to policyholders which cement 
the business ties more closely and 
create good friends for fire insurance. 


With the facilities at your command 
and the helpful service our field men, 
engineers, and Department Office can 
and will render fortifies our agents and 
places them in an especially favorable 
position to assist their patrons. 


‘What can I do to assist my assured?” 
Ask that question of yourself once in 
awhile. 


INSURANCE IN TWO COMPANIES UNDER ONE POLICY 


ESTABLISHED 1894 


TWO CENTENARIANS 
SS. 





INSURANCE COMPANY OF NORTH AMERICA 
CASH CAPITAL, $5,000,000 


THE FIRE ASSOCIATION OF PHILADELPHIA 


CASH CAPITAL, $1,000,000 





WESTERN DEPARTMENT, 209 W. JACKSON BLVD., CHICAGO, ILL. 

















THE 


ALLIANCE INSURANCE COMPANY 


of Philadelphia, Pa. 


Cash Capital ——— 
$1,000,000.00 urplus 
apiece $2,637,109.96 





A Company of Character 








FULL MARINE SERVICE 


NEW NORTH AMERICA BRANCH 


Will Handle All Ocean and Floater 
Business Through Its Western 
Office in Chicago 





New arrangements have been made 
for the handling of marine business in 
Chicago by the Insurance Company of 
North America. The marine branch 
office of the North America in Chicago 
is now in charge of C. Heath Bannard, 
Jr., and Scott J. Dow. Mr. Dow has 
been connected with the Chicago marine 
office of the North America for many 
years. Mr. Bannard has been with 
the North America at its home office 
and also in the Platt & Fuller marine 
general agency of the company in New 
York City. 

The Chicago marine office of the 
North America is now equipped to give 
full marine service to all marine agents 
and brokers. The Chicago office will 
have full charge of all underwriting 
| and losses will be paid at Chicago. The 
| Chicago office will be able to furnish 
the same marine quotations as are ob- 
tainable in New York. Mr. Dow and 
Mr. Bannard will be in close touch with 
the New York marine market. The 
Chicago marine office of the North 
America is now in a position to extend 
full marine facilities to all of the com- 
pany’s fire agents. Dow & Bannard 
will have charge of 18 western states 
that are under the supervision of 
Charles R. Tuttle for fire business. As 
a result of the reorganization that has 
been made the Chicago office is now 
able to write all ocean marine business 
both export and import, and every 
branch of inland marine. 

Heretofore, it has been impossible to 
get direct marine service in Chicago for 
local agents. Some New York connec- 
tion was necessary in. order to handle 
marine risks. Under the present ar- 
rangement the same service will be 
given by the North America in its ma- 
rine branch office in Chicago as can be 
obtained in the east. The North Amer- 
ica now has marine branch offices in 
New York City, Philadelphia, Chicago, 
San Francisco, Boston, Atlanta, Dallas, 
New Orleans, Baltimore, Cincinnati, 
Charleston, S. C., Hartford, and Mem- 
phis. 

R. R. Montgomery, who was formerly 
associated with Mr. Dow in the marine 
management at Chicago, has gone to 
Philadelphia to be associated with Platt, 
Yungman & Co., of Philadelphia. 

The branch office of the North Amer- 
ica in charge of Dow & Bannard will 
handle all the ocean marine business of 
the North America and the various 
floater policies gotten out under marine 
contract. The inland marine business 
of the company will continue in charge 
of George L. McCurdy & Co., in the In- 
surance Exchange, Chicago. 





Launch Lafayette Underwriters 


Formation of the Lafayette Under- 
writers has been announced by Stark- 
weather & Shepley, United States man- 
agers of the Phenix Fire, Abeille Fire 
and Nationale Fire of Paris. These 
three companies will underwrite the 
new policies, which will have a strong 
backing. The group has strong United 
States branch assets and also a high 
financial standing at the European 
home offices. Starkweather & Shepley 
| Lave been meeting with success on their 
| similar policy issued sime time ago, un- 
| derwritten by the Rhode Island and the 
| Union of Paris, the policies being 
| known as the “Rhode Island-Union Un- 
| derwriters.” 


Price Made Staff Adjuster - 


| 
| 
| J. F. Price has been appointed staff 
| 
| 





adjuster for the Underwriters Adjusting 
Company at St. Louis. Mr. Price for- 
merly traveled Missouri for the Conti- 
nental, but for the past few years has 
been engaged in the insurance business 
in the Orient. 





——— 


WILL DOUBLE CAPITa, 





ACTION BY HARTFORD Fipp 





Board of Directors Votes to Increase 
Capital from $4,000,000 te 
$8,000,000 





Stockholders of the Hartford Fire are 
being notified that at a special meeting 
of the board of directors of the cempany 
held March 8, it was voted te increase 
the capital stock of the company from 
$4,000,000 to $8,000,000, through the sale 
of 40,000 additional shares in stock x 
$100 per share. The new stock will he 
offered to stockholders of recerd as oj 
March 8 in the proportion of ene ney 
share to all holders of one old share 
Stockholders are asked te _ indicate 
whether they will to avail themselves of 
the privilege of purchasing their share 
of the new stock om or before April 45, 
A two-thirds vote is required to approve 
the plan. In its letter to stockholders 
the Hartford states that an increase of 
capital was deemed advisable owing to 
the largely increased business of the 
company, and the plans for its future de. 
velopment. The Hartford is one of the 
most aggressive companies in the coun. 
try and is writing a very large business, 
It has branched out in every direction, 
and is one of the strongest factors ip 
American underwriting circles. 

How Others Rank 


While the Hartford. has been transact. 
ing a heavy volume of business it has, 
during the last year or two, occupied a 
relatively low position so far as the 
amount of its capital stock is concerned, 
The Home recently increased its capital 
from $6,000,000 to $12,000,000, placing it 
at the top of the list from the stand- 
point of capital stock. The Continental 
some time ago increased its capital to 
$10,000,000 as did the Great American. 

The Aetna has capital of $5,000,000 as 
has the North America. The Fireman's 
Fund capital is $3,000,000 and the Phoe- 
nix of Hartford is capitalized for a like 
amount. The Springfield Fire & Marine 
and the Fidelity-Phenix have capital of 
$2,500,000. The following companies 
have capital of $2,000,000; National oi 
Hartford, Niagara, North River and 
Queen. The United States Fire has 
capital of $1,400,000, the New Hamp. 
shire’s capital is $1,750,000, the National 
Union’s capital is $1.300,000. The Mil 
waukee Mechanics, Firemen’s of Nev- 
ark and Camden have capital of $1,250- 
000. In 1920 the St. Paul Fire and Me- 
rine increased its capital from $1,000,000 
to $2,000.000 and last year the Home 
Fire & Marine, the running mate of the 
Fireman’s Fund, increased its capital 
from $500,000 to $1,000,000. 

Companies With $1,006,000 


The following American companies a! 
have capital of $1,000,000: 

Agricultural, Alliance, Pa.; American 
Alliance, American Central, American 
Eagle, Bankers & Shippers, Boston, Cali- 
fornia, City of New York, Connecticut. 
Equitable F, & M., Federal, N. J.j Fire 
Association, Home F & M., Franklin. 
Girard, Glens Falls, Hanover, Interna 
tional, N, Y.; Mercantile, N. Y.; N® 
tional Ben Franklin, National Liberty, 
New Jersey Fire, Northwestern National, 
old Colony, Orient, Peoples National. 
Providence-Washington, Republic, Tex. 
Security, Conn., and Westchester. 


Firemen Pick Ludington 


It has just been announced by — 
Joseph, chief of the fire department . 
Ludington, Mich., that the National pon 
men’s Convention will be held in tha’ 
city May 8-11. Mr. Joseph, who is = 
of the most active and best known o> 
Michigan chiefs, extended the inv 
at the annual convention held in = 
Wayne, Ind., last year and the eer 
was left to the executive board, whit 
has just decided on Ludington. 

Ludington was a former lumbe o- 
but now has many points of interest, A 
ing in the summer resort section 0 a 
state, and no better fishing is found an) 
where. 
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DEPENDABLE 
INSURANCE 


Ww 
o 
< helps the community as well as the policy- 
holder. It preserves capital, protects the 
4 policyholder’s business and his family and 
& creates good will for the agent. 


The NORWICH UNION COMPANIES by selling depend- 
able insurance are materially helping their agents to build 
their business on a permanent basis. 


In In Norwich 


wn NORWICH UNION © = 


there Is 
—_ FIRE INSURANCE SOCIETY, LTD. Strength, 


Is 75 Maiden Lane, New York Siemanity 
Strength— HART DARLINGTON, Manager J. F. VAN RIPER, Branch Sec’y. 


NORWICH UNION 


INDEMNITY COMPANY 


75 Maiden Lane, New York 
W. G. FALCONER, President J. G. MAYS, Secretary 


and Service 










Fire Tornado Automobile Sprinkler Leakage 
Explosion Rent Useand Occupancy Tourist Baggage 

Riot and Civil Commotion Liability Burglarly 
Workmen’s Compensation Accident & 
Health Golfers Plate Glas 























THE NATIONAL 











1872 





Great American 
Insurance Company 


New York: 
50th ANNIVERSARY 


CASH CAPITAL $10,000,000 


Company owns United States Liberty and Victory Loan 
Bonds in amount equal to its capital 


POLICIES ISSUED TO COVER 


Inland Transportation Riot and Civil Com- 


Fire 

Lightning Profits War Risk 
Tornado Commission Hulls 

Wind Storm Automobiles Cargoes 

Hail Motorcycles Inland Marine 
Explosion Leasehold 

Rents Marine Floaters 

a2) 


1922 


Registered Mail 
Mail Package 
Tourist Baggage 
Sprinkler Leakage 
Use and Occupancy 


motion 











LIGHTNING PROTECTION 


to Life*‘and Property 
Practically 100% 


when 


Approved Lightning Rods 
are Properly Installed 


R. H. Co. and 
AJAX Brands 











THE REYBURN HUNTER FOY CO. 


CINCINNATI, 


OHIO 


WE ARE PIONEERS 














THE CENTRAL STATES 
FIRE INSURANCE CO. 


OF 
WICHITA, KANSAS 





Nebraska 


Texas 


Kansas 


Oklahoma 


ROY E. EBLEN, Pres. 


DAN T. CALLAHAN, See’ 
S. M. LA ROSE, V.-Pres. 


R. G. MAINS Asst. Sec’ 














We desire Live Agents in all protected towns in which we are not represented. 
Write for particulars. 





Frank M. Fisher, Pres. 





Ohio Valley Fire & Marine Ins. Co. 


PADUCAH, KY. 


R. G Fisher, Manager { 
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OPENING ADJUSTING OFFICE 


Meeting of the Michigan Field Men 
Was Addressed by C. A. Lyons 
of the County 


DETROIT, MICH., Feb. 14.—The 
Michigan Underwriters Association 
met yesterday and made some changes 
in the constitution and by-laws. 

Under the new order three classes of 
membership are provided—active, asso- 
ciate and honorary. 

D. W. Andrews tendered his resig- 
nation by letter, in which he stated that 
as he had severed his connection with 
the Home Fire & Marine, and intended 
to open an individual office at New 
Haven, Mich., for the adjustment of 
losses for companies, he felt that he 
could no longer belong to ihe associa- 
tion. 

As soon as his resignation was read, 
a dozen members were on their feet, 
and after a motion was offered he was 
unanimously elected the first honorary 
member of the association, which was 
made possible by the amendment to 
the by-laws which had just been made. 

Members expressed regret that Mr. 
Andrews should feel it necessary to 
withdraw and they were pleased to ten- 
der him the honor of the new member- 
ship. 

C. A. Lyons, of the County Fire, 
delivered an address on “Cotton Mills; 
Principal Causes of Fires, and Rem- 
edies.” 

Mr. Lyons went into the subject ex- 
haustively and as the question is at- 
tracting considerable attention, his re- 
marks were received with deep interest. 


BLUE GOOSE DANCE 

The Michigan Blue Goose gave a din- 
ner-dance and card party last evening 
which was attended by about 143 per- 
sons, including the members and their 
wives and friends. 

It was a festive occasion and was the 
first meeting of the season to which the 


ladies were invited. They turned out in 
such numbers the pond is now consider- 


ing other similar functions. 
The event was a testimonial to Most 
Loyal Grand Gander M. M. Hawxhurst, 


and after the session got under way, he 
was treated to a “surprise.” 

George P. Kessberger, most loyal 
gander, was in Chicago, attending a 
meeting of the Hartford Fire and Citi- 
zens men, and Past Most Loyal Grand 
Gander John A. Hanson presided. After 
his opening remarks, in which he ex- 
pressed pleasure at the number of mem- 
bers who attended, he introduced Joseph 
F. Curtin, Detroit Fire & Marine, who 
delivered some decidedly complimentary 
remarks regarding Mr, Hawxhurst ar 
his work for the organization, well 
as mentioning the large number of 
sincere friends he has made in that 
connection. 


as 


Presented With Pitcher 


Mr. Hawxhurst was wondering 
was all about, Mr. Curtin pro- 
splendid hammered silver water 
pitcher and presented it to the most 
loyal grand gander with the statement 
that it was intended as a visible ap- 
preciation of his many high qualities 
and earnest work. 

Mr. Hawxhurst 
find words in reply, but 
ments’ he succeeded in 
appreciation of the good 
friends and associates. 

It was a complete surprise to him and 
he said that he would treasure it for life. 

P. J. Moriarty, of the North British & 
Mercantile, was chairman of the com- 
mittee having the affair in charge, and 
he was assisted by W. H. Gabriel, Na- 
tional of Hartford and S. T. Sheppard, 
National Liberty. 

Collective singing was led by R. D. 
Vernor, Liverpool & London & Globe Co., 
and B. V. Legg, Continental Fire, sang a 
number of selections. 


While 
what it 
duced a 


found it difficult to 
after some mo- 
expressing his 
wishes of his 


Urban 
Phoenix 


M. Lelli, state 
ot Hartford, 


agent of the 
and C, R. Bogart, 
special agent of the Connecticut, bith 
with headquarters at St. Louis. are 
spending the week at the home office of 
their companies at Hartford. 
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MARCH IS PRESIDEN; 
HEAD OF DETROIT NATIONAL 


Former Secretary and General Manage, 
of Company is Placed at 
the Helm 


DETROIT, MICH., Feb. 15.—At 4 
annual meeting of the board of dives 
tors of the Detroit National Fire held 
on Tuesday, George K. March wa; 
elected president and general Manager 
of the company, succeeding, as pres. 
ident, Philip Breitmeyer. Mr. Marc 
has been serving as secretary and gens 
eral manager of the Detroit Nationa) 
Mr. March went with the Detroit Nz. 
tional in 1919. Prior to that time fe 
was in charge of the business of the 
New Hampshire Fire in Michigan for 
many years. He is a_ thoroughly se. 


soned underwriter, and has done much 
to straighten out the affairs of the 
The company was 


Detroit National. 








GEORGE K. MARCH 
in something of an underwriting tangle 
when Mr. March took charge. 

At the annual meeting of the stock- 
holders and directors other officers 
named were: Vice-presidents, A. A. 
Templeton and F. J. Haynes; treas- 
urer, James M. Teahen; secretary, W. C. 
Gerow; assistant secretary, M. E. Black, 
The financial statement — submitted 
showed increases in both assets and 
net surplus as a result of the company’s 
operations for 1921. 


Nyblom Succeeds Boyer 


A. W. Nyblom, veteran field man, cov- 
ering Montana for the Home Fire & Ma- 
rine, resigned this week to go with the 
Pacific Department of Connecticut and 
Westchester, vice Z. E. Boyer, who is 
transferred to Oregon owing to the ne 
cessity for change of climate and as rec- 
egnition for service. 

James S. Reed, formerly covering Ore- 
gon, is transferred to cover West Wash- 
ington and British Columbia. E. 
Northup will hereafter cover Eastern 
Washington and Idaho, and Charles #. 
Devies will soon take in Nevada and 
Utah in addition to Northern California. 


Royal’s New Binding Office 


NEW YORK, Feb. 15.—Arrangements 
have been completed by the Roya 


whereby the company will open 4 de- 
partment in New York to bind on risks 
in practically any foreign country, ane 
the American dependencies, such 4% 
Porto Rico and the Philippine Islands. 
F. J. Williams, foreign inspector of the 
Royal, who has been in New York com- 
pleting the details, will be in charge of 
the new department for the present. Mr. 
Williams has been with the Royal for 
over 20 years in Argentina. Brazil, 4 
manager at Buenos Aires, and at varl- 
ous points in Africa and Asia. 
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Leyislators Were Careful—In Ancient Greere 


In the year just closed, the legislatures of the forty-eight states 
considered a grand total of 1471 insurance bills. Of these 1471 
bills, 428 were enacted into law. 


@ The historian Grote speaks of a curious legislative custom ob- 
served in one of the cities of ancient Greece. 


@Any citizen, says he, was privileged to introduce a new bill. 
But in proposirtg it he was required to stand before the assembly 
with a stout rope about his neck. If his bill was considered wise 





ng tangle and beneficial to the public, the rope was removed; if his bill was 
he stock not approved, the rope was not removed—until afterward. 
ae @.As might be expected, this quaint practice had a tendency to 
oie curb the demagogue. People naturally thought twice before ad- 
oro vocating ill-considered measures. 
ompany’s P 4 - a 
Qf all insurance bills were the product of careful, fair-minded 
- thought upon the part of those who had made a real study of the 
man, subject, agents and companies would have little to fear from legis- 
Bag lation. As it is, their interests and those of the public are fre- 
ro the Be quently imperilled by reckless and superficial action. 
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RUNCK ON THE GRIDDLE|ABOUT $700,000 LEFy 








MUST GIVE UP THE ANCHOR | REMAINS OF THE PENINSULAp 


® ° Cincinnati Surplus Broker is Called | Grand Rapids Company Is Now Being 
e piri O Before the Ohio Insurance De- Cleaned Up Following Reinsur- 
partment on Complaint ance of Its Risks 


. | 
COLUMBUS, O., Feb. 14.—Louis F. The advisory committee of the stock. 
an 1S e Runck, a surplus line broker of Cin-| holders of the Peninsular Fire of 
cinnati, and representative of the | Grand Rapids, held a meeting with }), 
S i it { P 














Anchor Insurance & Investment Com-| surance Commissioner Hands a fey 
pany of Ontario, appeared before B. W. | days ago and discussed the situatig, 
Gearheart, insurance superintendent, to- | of the company. No definite decision 
day. Material witnesses who had been} was reached as to what will be done 
expected failed to show up. Mr. Runck | with the remaining assets. The going 
exhibited Anchor records. He acknowl- | business has been reinsured in the 
edged the truth of charges concerning | Globe & Rutgers. The Peninsular j 
his Anchor transactions, and promised | cancelling off its automobile ang 
to do what Mr. Gearheart ordered. | marine business. It is thought tha 
Charges against him were held in abey- | after all these transactions have been 

| 

| 

| 











ance. Superintendent Gearheart issued | completed there will be $700,000 lef justn 
HE . the following order, Mr. Runck agree-| for the stockholders. In conneetioy 
City of Cleveland was founded | ing to do all demanded of him: | with the Peninsular stock sales, peti. it 
é ‘ | Mr. Runck promised to give up| tions were filed in the circuit court of equ 
in 1796 in what was then known as all connections with the Anchor; to| Ingham County by five stockholders 
Th W : take up all Anchor policies outstanding; | —— hag Pie ag 5 their money in. 
c 7 to advise the department concerning all | vested in the stock. 1e petitions state 
ester Reserv site considered a part activities of the Anchor so far as he | that the money me obtained by mis —— 
. a knows or may become informed; to | representation and fraud. The shares — 
of Connecticut, and populated by hardy send to that department names of all | were sold during November last year 


: , companies in which he is placing busi- | on the strength of a letter sent out by 
ploneers of old New England stock. ness and to keep it advised where he | President C. C. Lillie, which it js 


places business in the future.” claimed, misrepresented the financial 


Sixty years ago Cleveland was the forty- Mr. Runck insisted to Mr. Gearheart | condition of the company. Some oj 
Le d a : " ‘a B that when he could place business else- | on — sold at $60, and some 
t > f | where he never used the Anchor; that | at $75, the par being $25. The Penin. 

- city in the United States. At that the Anchor paid a number of losses; | sular had $895,700 paid in capital which 





| 
time every city now leading it ranked sone ant Paced erent tne ogo the | orginal cost of Promotion wae a 
in the first eight. Clevelan‘d has vised Mr. Gearheart. th eel 
doubled its population every twenty ol poush ant aguacecd ao Gandaot ee eee NEWS FROM THE EAST 
; re : al 3 States. Testimony showed that Mr. | 
years. until now it is the fifth’city, A - | etal et eee tee eo 


Legislature to Prolong Life of 


to settle losses. It was claimed that | : 
ee as Lockwood Committee 


most losses were disputed. 


steady and consistent expansion of in- 
dustrial and business activity has“taken 


Beggs Elected President NEW YORK, Feb. 15.—A resolution 


place through all the years to the present CLEVELAND, ©, Feb. 44—At a | Sestenday provides for exteaia 
time, with none of thejelements of Fire. Iasarance "Ciab. Monday, Will. J. | March 1. 1983, and’ $90,000 Tor its pub 
mush room growth to mar] that confi- was elected. president, a Thome weeny betes Attorney - General 
: : : Goss, of the Brooks-Stafford Co., vice- Newton of New York upon Lloyds leg- 
dence which has characterized this SS ee 
progressive city from the start. less 6 ee ee | ails 


According to figures of the “Journal 


and A. W. Neale of the Neale-Phypers of Commerce,” the fire loss in the 


A rogTes 1V 1 tit tl b d i i Os eS ee ee a oe United States and Canada. for January 
AA prog sive institution, embdo ying in — of trustees at a meeting last totaled $58,665.00. oF $2,300,000 rig 
CvcrTy way the spirit of + l eve l an d Much interest is now being mani- a of the record for the similar month 
h fested in state association matters by | ‘St year. ae 
y 1 ; members of the club. A_ resolution, 

Prog ress W ilst holding fast to those proposed by P. W. Flicker, of the Executives of surety companies prom- 
: . ° Evarts-Tremaine-Flicker Co., endorsing | ise hearty cooperation with the New 
substantial ideals of the early ploneers the a sone eg associa- — insurance department in its en 
‘ e -y ‘ . A tions and recommending that every | deavor to suppress evils in writing of 
which have done SO much in building member of the club become mem-| bail bonds, but held that present legis- 
‘ : R ce bers, was adopted by unanimous vote. | lation was sufficient to cope with the 

this great city along truly great lines, 1S C. O. Ransom, of the James & Man- | situation. 


chester Co., who has been named as 
vice-president of the Ohio Association ; ie ; 
of Insurance Agents in charge of the The Royal Indemnity is another m 
northern Ohio district, is preparing to | Surance company that has concluded to 
put on a big campaign for new mem- leave the congested business district 
bers. and move its chief offices uptown. It 
has leased spacious quarters in the 
| Pershing Square building near the 


Cleveland National Fire | ..ci?3"setu... OP 


timated at between $50,000 and $75,000 ae ; 
occurred in the plant of the Kentucky Casualty company officials approve 
Veneer Works, Louisville, early Saturday amended bill of the New York Insuf- 
nsurance ompany morning, when blaze broke out in the | ance department for the regulation 0! 
dryer. The plant while a sprinklered }] casualty insurance rates in the state as 

risk was badly .damaged, one large | to their reasonableness. 


‘Cleveland Ohi building, and a quantity of stock being 
* oO destroyed. It was reported after the eee 


* * * 

















fire that a valve to the dryer sprinklers All former officers of the Springfil 
had been turned off, but it could not be| Fire & i , at the 
E. KIMBALL WM. C. DOOLITTLE nad heen. tare ee Fire & Marine were reelected at t 
és learned whether this happened during | annual meeting of the companys 1 i 
President Asst. Sec’y-Treas. the fire, or before. Employees held that rectors In addition Fred Steele, 
the sprinklers were in operation shortly a ' 3 Ge WE ) 
ARCHIBALD KEMP after the fire started. The stocks on former general agent, was made as U 
Sec’y-Treas. and Managing Underwriter hand were principally walnut and ma- | S!Stant secretary. _—_— 
hogany veneers, and walnut today is * ® * 
worth as much or more than mahogany, London courts order liquidation of 
resulting th Reavy’ less. City Equitable Fire of that city. 
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— One of a series of advertisements 
showing how the agent can com- 

FT bat “‘Doubt” with Facts. 

LAR — 

Sein : ° ° 

ty DOUBTSare Ratsthat dence in values upon which insurance 

gnaw at the timber of __ is based. 

tok our business; here, a oe 

ea ee ‘ : Undeniable facts —the authoritative, 

ha suspicion of over-in- raaamA et , 

in ' scientific determination and location of 
i surance; there, a belief , 

tox values provided by a Lloyd-Thomas 
| —- of inadequate cover; appraisal — drive away all doubts 

a with one client, lack of faith that ad- PP iewhdig ; 

< | justment in event of loss would be Urge your assured and prospects to 
ection e 

* | equitable; with another, lack of confi- have a Lloyd-Thomas Appraisal made. 
olders 

“EiE 

es _ THIS BOOK WILL HELP YOUR CAUSE. GLADLY SENT —JA TO YOUR ASSURED WITH $50,000 RISKS AND UP 
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March 1, 

‘Journal 
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January 
0 in ex- 
r month 
eS Lt 
gee If you have any clients whom you be- 
riting of lieve should investigate our appraisal 
a service, let us co-operate with you. 
other it- 
me 
own. The |loyd-Ihomas Co. 
near the RECOGNIZED AUTHORITIES ON PHVSICAL VALUES 

1128 Wilson Ave., Chicago $s 75 Fulton St., New York 

approve Cincinnati Cleveland Daweh + sn gm 
Ps fn suf: Bugle” a r Eero Kansas City 
lation of 
e un as CAPPRAISERS \G/ ENGINEERS 9 
rex: 
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CHANGES IN THE FIELD 


February 16, 1992 Februar 
—— =—=: =—— 
———— 








Ross Moore 


Announcement has been made by the 


Concordia Fire of Milwaukee that Ross 


state agent for Indiana and 


Mr. Moore visited the home 
secretary of the Concordia, 


spent the past week with Mr. Moore in 
the Tennessee territory. 





Roy Milhollin 


Roy Milhollin of Atlantic, Ia., is ap- 
pointed Nebraska special agent of the 


Ross Ziegner 


Ross Ziegner will go back to the Na- 
tional Union’s Illinois and Indiana Serv- 
ice Bureau, with headquarters at Indian- 
apolis, on March 1, and will have charge 
ot the farm and survey department. Mr. 
Ziegner was special agent for the Na- 





Kentucky, has taken over the Tennessee | 


effice a week ago, and Herman Ambos, | 


——] 
| tional Union in Indiana and Illinois for 
a number of years but about a year ago 
resigned to take another position, 










| Fred L. Plath 


| Fred L. Plath of Fremont, Neb, fo, 
| merly with the Elliot-Spiece Company 
| of Columbus, has been appointed hail 
| 
| 
| 








| he 
Sa’ 


special agent for Nebraska for the Con. 
| tinental. 








| Harris R. Bailey 

The United Firemen’s has ane 
nounced the appointment of Harris R 
Bailey of Boston as special agent fo, 
the New England states. 





| 

| 

| H. L. Stutsman 

| Howard L. Stutsman, special agen 
| for the Home in North Dakota, has 
| been transferred to Minneapolis ang 
| will be added to its force in Minnesot, 
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| 
SIXTY-NINTH ANNUAL STATEMENT | 
2 
: Moore, 
W. H. STEVENS President P. H. WILLMOTT, Secretary territory. 
January 1, 1922 assistant 
Reserve for Reinsurance - - - - $3,618,029.83 
Reserve for Losses, Taxes and All Other Claims - 1,059,657.42 
Reserve for Contingencies - - - - - 200,000.00 
Capital - - - - - - ~ 1,690,000.00 
Net Surplus - - - . - - 1,640,911.78 
Total Assets - ~ - - . . - $7,518,599.03 Home. 
Surplus to Policy Holders - . - - $2,640,911.78 
CHANGES IN 1921 
Increase in Assets - - . - - $ 36,389.27 
Increase in Reserves - - - - “ 9,570.10 
Increase in Net Surplus - . . - $ 26,819.17 r 

















INDEPENDENT ADJUSTERS 


AS SEEN FROM CHICAGO q 

















CLARENDON 


ADJUSTER 
DALLAS 


IONS : 





IOWA NEBRASKA 


SOUTH DAKOTA 


MINNESOTA 


Cc. J. WOOLDRIDGE 


Fire and Automobile Losses 


306 Davidson Bldg. 


OVER 25 YEARS’ EXPERIENCE 


Sioux City, lowa 





ILLINOIS MISSOURI I10Wa4 


INCY ADJUSTMENT 
= SERVICE BUREAU 


Wells Bidg., Quincy, Il. George C. Gill, Mgr 





(LLINOIS WESTERN INDIANA 


11€4 Clark St., URBANA, ILLINOIS 

D. OSBORN Adjuster of Fire and Tornado Losses 
Accurate Vatuation of Buildings and Property Appraisal 

46 years’ experience as contractor and builder 





Illinois Adjustment Company 
For company only 
Sendhethiing, tn tee hemetakine -"Wiardoreres 
We = sep do inspection. 
62234 E. Adams Street Springfield, Iineis 
Phone Main 423 





NORTHERN & CENTRAL ILLINOIS 
BEN C. COOPER, Adjuster 

Colleze Bidg. Ottawa, Ill. 
37 Years in Insurance Work 





INDIANA ILLINOIS MISSOUR, 


SANGAMON ADJUSTMENT CO. 


7th FLOOR BOOTH BLDG. SPRINGFIELD, ILL. 
General Adjustere for the Companies 
We are equipped to handle all kinds of 
losses, appraisements and inspections. 
Long Distance Bell Phone Main 2036 





INDIANA MISSOURI 


GUS M. WISE 
(J. L. Foster associated) 
Fire and Auto Adjustments 
Investigations — Subrogation — Recoveries 
Long experience—High-grade service 


22544 South 6th St. Springfield, Ill. 


ILLINOIS 





ILLINOIS ; INDIANA 
ELDRIDGE H. SPERRY 
Fire and Automobile Losses 
108N. State St. 83 rT Champaign, III. 
Long Distance Bell 458 





NEBRASKA r IU. A 
Automobile Adjustment Co. 
DELBERT C. RICH, Mer. 
Adjusting—Inspecting—Recovery 
710 Omaha Loan & Building Ass’n. Bldg. Omaha, Nebr 


IND. ILL. KY 
H. N. ODELL 
110 b Second St., Evansville, Ind. 
Adjusters Fire, Tornado, Automobile and 


Inland Marine Losses 





INDIANA-MICHIGAN ADJUSTMENT CO. 
W. P. Kelley, Pres. American Trust Bidg 
H. J. Lederer, Vice-Pres. South Bend, 

C. W. Ginz, Sec’y. & Treas. Indiana 
his is weil ipped to handle all kinds 
of !osses. 


D. A. MILLIGAN 
ADJUSTMENTS OF ALL KINDS 
SHELBYVILLE, ILL. 














NORTHERN MICHIGAN ADJUSTMENT COMPANY 
Adjusters of Fire 
206 Schirmer Bldg. 
304 Federal Ave. Saginaw, Mich 





MISSOURI KANSA: 
F. W. LITTLE JR., Adjuster 
FIRE and AUTOMOBILE LOSSES 
503-505 Orear-Leslie Bidg., Kansas City, Me 
Over 30 Years’ Experience 





Investigations, Inspections and Adjustments of 
all kinds. 


Automobile Claims A Specialty 


Cc. C. JOHNSTON 
204 Grand Ave. 


Milwaukee Wisconsin 





CALIFORNIA 


- M. TRASK 
ADJUSTMENTS OF FIRE AND AUTOMOBILE LOSSES 
225 Pacific Finance Building 
LOS ANGELES, CAL. 





KANSAS 
JOHN M. KINKEL W. P. KINKE: 
KINKEL ADJUSTMENT AGENCY 
FIRE, TORNADO and AUTOMOBILE 


ES ADJUSTED 
HUTCHINSON + « « « « KANSAS 





Kansas Missouri Oklahoma 
Central Adjustment Agency 
FIRE AUTOMOBILE ADJUSTMENTS TORNADO 
Fourth Nat'l. Bk. Bldg., Rooms 1-2 Wichita Kas 


Sc 





a week is the cost of The 
National Underwriter by 
annual subscription. 








H, A. WALKER’S CHANGE 


H. A. Walker of Chicago, for over 25 
years manager of Armour & Co.’s In- 
surance department, has accepted a po- 
sition with Marsh & McLennan, effec- 
tive March 1. 

Mr. Walker has been in the insurance 
business for over years, having 
gained his first insurance education un- 
der his father, H. H. Walker, who has 
been over 50 years with the Home, and 
no doubt is one of the best known and 
highly respected men in the insurance 
fraternity. Mr. Walker was associated 


9 
od 





H. A. WALKER 


with his father at Indianapolis at the 
time the latter was state agent of the 
Home. Later he went to Chicago and 
was in the western department of the 
company under Ducat & Lyon, and 
from there he was associated with the 
firm of D. W. Burrows as_ Cook 
County inspector. In 1897 he accepted 
a position with Armour & Co. as mana- 
ger of the insurance department of that 
organization. Mr. Walker has handled 
the various lines of insurance for Ar- 
mour & Co., and all their subsidiaries. 
He has made a favorable reputation as 





adjuster for the assured, having ad. 
justed all classes of losses amounting 
to millions of dollars, and has never 
had a serious misunderstanding or dif. 
ference with either the companies, or 
adjusters representing the companies, 
Marsh & McLennan are to be con. 
gratulated upon obtaining the services 
of a man who has had such an exten 
sive experience in insurance lines, 


* *x* * 
PIGGOTT TAKES FIRST PLACE 


O. A. Piggott of Chicago, manager of 
the life and accident department of the 
Chicago local agency of Critchell 
Miller, Whitney & Barbour, has just 
been notified by the home office of the 
Travelers, that he has produced more 
paid-for life insurance during 1921 than 
any other agent of the company in the 
United States. Critchell, Miller, Whit 
ney & Barbour have a general agency 
for the Travelers. In addition to Mr 
Piggott’s production, the agency itself 
ranked high on the Travelers list for 
1921. 

Mr. Piggott has made a remarkable 
record since establishing the life and 
accident department for Critchell, Mil 
ler, Whitney & Barbour. He was for 
merly Illinois state manager for the 
Travelers. In March, 1920, he assumed 
his present position and during that 
year he ranked sixteenth in paid-for lift 
business. For 1921 Mr. Piggott tops 
the list, in spite of the fact that he de 
votes much of his. time to assisting 
brokers who place business through his 
office. As a result of Mr. Piggott’ 
development work, the Critchell, Miller, 
Whitney & Barbour general agency 
able to offer a life and accident service 
second to none. Mr. Piggott is a thor 
oughly experienced life and disability 
man. He is energetic and alert, and his 
record with the Travelers is a distit 
guished one. 
























* * 


RADIO TALK BY FLEMING 


4 St Ps 
~ fost 


= 





T. Alfred Fleming, supervisor of ct 
servation work for the National Be 
is scheduled to send out a ten-minute 
radio telephone message on fire prevel 
tion from Chicago Friday night of thi 
week, which is expected to be heard bi 
50,000 people. The message will be set! 
out through the courtesy of the Westie 
house Electric Radio Service. Ina 


a es 







Se 


— oi) 





tion to the many people in Chicago 





Inspections 


risks and intell 


in Chicago, Cook County and the Greater Metropolitan 
This inspectorate 


Distriee 
very properly gauges the expectancy of 








a2 years in this field. 


Office with Jos. C. Knight & Co. 
Room 1568 ins. Exchange, CHICAGO, ILL. 





: ; signed sells this talent to 
public, herewith tenderi: g counsel to all State Insurance Officials, Legislative and Munici 
mittees and all those wh @ ormulate a designedfor the public weal. 

—Dixit et Fecit 


Phone Wabash 3033 


b pates events before they occur. , 
n companies, agents, brokers and ok ‘ee 





Cc. W. PIERCE 


Reflegendeat fnspectee and Pie Prowestit ae 
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q Here are typical problems of agency service that you, as a 
a progressive agent, should consider carefully: 
ng ad- ; +. 
vunting 1. Can you give your clients proper and complete 
or dik coverages >? 
ae 2. Do you represent a company whose Engineering 
De cot Department co-operates with its agents in giving 
oo Fire Prevention pointers to minimize the possi- 
. bility of fires—thereby obtaining the lowest rates 
ACE for clients > 
4 3. Do you periodically inspect your business to 
bg point out and remedy bad physical conditions > 
ae 4. Do you keep your customers satisfied with the 
om th best insurance obtainable ? 
t 

4s | , 

age As your ultimate success depends upon the way you 
A ; 

. handle these questions— 
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3 recently have been listening to concerts | ing discussed and business getting ideas — 
and news reports sent out by radio, this | outlined. ‘ 
message will be transmitted as far west | Late arrivals from the home Office j 
as Denver, and east and south for 800 | Hartford included J. W. Longnecker 
miles. é | superintendent of publicity, and Nor 3 
Mr. Fleming will be in Chicago Fri- man R. Moray, vice-president and an 
day to address the Foremen’s Instruc- | eral manager of the Hartford Accidens ~~ 
tion Course, conducted by the Chicago | & Indemnity. The customary dj 
eggs ae ee 2 Aen 2768 Gaon ri es ary dinner _—— 
| Safety Council, with the cooperation of | will be omitted this year owing to th i 
| the Chicago Association of Commerce, | recent death of Henry W. Morrison, a, | 
| and the radio talk will be sent out just | sistant general agent of the western de. i 
| previous to the making of that address. | partment. F LL 
| The address will be given at 7:30 p. m. * * * 
| at the auditorium of the Central Y. M. BURNS HAS NEW RECIPROC4] LOHM!] 
| C. A, The Association of Commerce is; Fyank B A - By 
| urging members of its fire insurance | |; hoger paras, fee five years asso. 1 
ad eae slay Sern “es | clated with Lee Blakemore, manager 9 Annua 
| subdivision, as well as any others inter- | jp. a of yee ager of : 
ie. : hae - | the Manufacturers’ Wood Worker Fire 
| ested, to attend the meeting and to in- Underwriters, has organized - ite V 
| vite clients and others interested to be | 1 tl m ized 2 Tecipey 
viii | cal under the name of the Burns 
aaa — | Underwriting Company. This new inter. The a. 
: sates a | insurance exchange will write wood - ne t 
| COOK COUNTY FIELD LUNCHEON | working and lumber plants entirely an4 = he 
— . “ = y 7 ¢ sider < Sai ea was e. 
== | The Cook County Field Club gave a | — “8 gies ong enna risks. Mr. Burns Hotel, E 
| luncheon Monday in Chicago, presided | 745 Deen a the insurance business for G. Moel 
| over by President E. B. Vickery. There | oe ae the first part of his experi. tiring pt 
| was a large attendance of members. | — The with old line stock compan. All ro 
| The luncheon was so enjoyable that it | aes he present offices of this. inter. on the t 
| was voted to have a similar function at | ™SUrer are in the Insurance Exchange and ex 
| the time of the next meeting. J. M. | Chicago, although it expects to move in } : 
} xr “hi Sl ooane. | te near fature brought 
| Newberger, the Chicago local agent, | : : leaving 1 
| was present. In a brief talk he said | seedy: the han 
| that there is more demand today for co- | GETTING A COMPLETE FILE being ta 
| operation on part of field clubs and | Superintendent Houston of the dure 
| ing nig woe sien than a ea "4 Illinois department will follow up his An int 
| Sait ee a is in a ¢ istur e wang i- | request for copies of all policies, forms out by A 
\, om aa there are rr So 5 a | and clauses used by fire insurance com. W. Va., 
j ing a € id be its — soggy a uSi- | panies. He already has secured the sup. Associat 
| mn eat pe Its staunch defenders at | nly from a number of companies, The | 
| all times. | veauest will be 5 ; co-insur. 
ESTABLISHED 1862 bee ee , oe _.. | request will be pressed further when . 
| Ap ee ee -— wal ig managers | the department is out of the busy sea Foose, € 
} of the .letropo itan Casualty, was pres- | son of auditing the annual statements, on the b 
wis —_— ee en | ent — said that plate glass conditions | Superintendent Houston says that u- remarks 
a 7 | in Chicago are more satisfactory than | ger general cover f ee the mem 
NITED TES BRANCH 4 | naga eink ret : me 7 ae | CCE eHete ver form a large amount 
U STATES C fort have been bend ie aie aie. ‘The | of insurance is being written in New secret 
110 WILLIAM STREET, NEW YORK, N. Y. | stocl Meg i are all a good | York covering on Illinois property and there wi 
HORATIO N, KELSEY, MANAGER Reser emer: ~apnges pepe outer Ange vat | Illinois does not get the benefit of the in pren 
° -_ ; | — . le way ~ reciprocals, put | taxes. He will have all these forms ex. stampin; 
cme apa — sic" pies wns —_ | amined and in this way he can tel bb hele 
Fianiee Garena a ce ae b ¥- | whether a company is correctly report- percent, 
tp sm ae oe ae ae Sh a | ing the taxes or not, or whether he will consides 
‘ reduction in plate glass rates in the no | cal] a company to make some ament- in other 
distant future, and there may be still} j.ent in its form Visitir 
SOOO DOO DODO POPOV LOO VOLO OO DODO ODO DUDS another later on. C. M. Cartwright of | ae pany re 
| The National Underwriter — spoke | TO DISCUSS GRAIN POOL teter, PI 
KY p briefly, and Mr. Melroy, a professional | . ; kins, Ne 
: is entertainer, kept the audience in a roar | - ei in Chi to age on Feb. «1 De Ross 
| of laughter. | probably 1n 1icago, Dy the grain poo Globe; ( 
5 OUR APPRAISALS : eke | committee of the Milwaukee rr) man, Ce 
} | the Wisconsin and Illinois agents. The John L 
EA ENABLE YOUR ASSURED LILLY TO CONTINENTAL | Wisconsin committee on this matter in- Layton 
Dp : ; a a ee cludes James B. Leedom, Fred Lewis fw 
—To place insurable values correctly and economically George W. Lilly, who has been head hianeat tah ilwaukee; Frank sfaem 
E : ‘pests 2 anata he W. A and August Rebhan, Milwaukee; Fran B. Selle: 
=F sure the collec l bly adjuster tor the estern djustment - a : 
‘o insure the collection of losses equitably. \ : a Hoffm Manitowoc, Wis.. and Henry : 
f ‘ : : a : : Company at Des Moines, has been made | (OMMan, Mantowoe, vs “ayer the rati 
sf We appraise factories, printing plants, laundries, resi- 3|| general adjuster for the Continental B. Evans, Superior, Wis. The Wiscor- their vie 
dences, hotels, schools, colleges, institutions, department KG] | and removes to Chicago. Mr. Lilly has | S$!" agents have been closely associated The f 
stores and other property. We make appraissls in all Ml | been active in the work of the Iowa with the Illinois underwriters in this Presider 
8 | parts of the United States and Canada and invite your b Pond and organized a degree team that work. Charlest 
>) inquiry regarding our service and rates. proved a riot at the midsummer splash | ne ge liam Me 
ie ; , . # “= Carl Richardson of Marsh & Me ecutive 
1 Jul Lak utive 
| ast July at Lake Okoboji. vee Z 
RG Mr Lilly is " £T. J. Lilly. wi Lennan, retiring president of the Fire Pennsyl 
Dy PPRAISAD a? oe ; J. Lully, WhO | tnsurance Examiners Association of Chi- | Fi 
5 * ESTABLISHED 1900 RK) } has been in Minnesota for the Conti- cago, has been presented with a desk as, rt 
5 ie pe for many. ig oo _ — clock. The presentation address - . aa 
° ° sailed on a trip through the rient. | meeting of the examiners was made bY rerpor 
5 Executive Offices: MILWAUKEE, Wis. : George W. Lilly will be succeeded in | B. J. Baly of the Fidelity-Phenix. Richard 
Ri ie Des Moines by J. K. Nelson, who has a ae oo 
RY le been an adjuster at the St. Paul office The mid-season dance of the Insur Mously 
AIA! | of the Western Adjustment for five | amee Club of Chicago will be held in the 
years. Red Room of the Hotel LaSalle, per Mr. L 
< veni i y , ill be one of 1 
ke. oe evening of this week There wi 
pia etal a : ss : large attendance as this function is very State, ] 
CHANGES IN PIONEER FIRE popular. B. F. Walker is chairman of the old 
y. V. W. Rutkauskas, treasurer of the the entertainment committee and will be now the 
Pioneer Fire of Chicago, has been |i" charge. yes 
chosen manager and underwriter. He] | Re: Insuranee the Hoi 
1841 succeeds A. J. Klyczek, who continues ” ee ee ee + ae last under § 
s ‘ve - = @ cxam * s 2 € é 
as a director. Frank J. Palt, who was| ck and elected the administration Then he 
€ th 
president in 1920, has been again elected | ticket, with opposition on only two cal “_ Han 
to that position, Adam Algminowicz | didates. P. H. Retzer of the Continental gn 
having served last year. Mr. Palt is| is the new president; C. C. Freese 1907 hee 
uta C¢ 0 vice-president and chairman of. the| the Hartford is vice-president: 7 H. cuning 
: board of the Universal State Bank of | French of the Continental, sec ‘and G i 
IS f} Ld Chicago . 7 2 Nelson of the Hanover, treasurer, an¢ — 
hg J. F, Rogers of the North America am work. 
: oe A. F. Battey of the Springfield, directors. hyp at 
N y c HARTFORD FIELD CONFERENCE ss & _— Wen 
r The Fort Dearborn Casualty Une ~ling 
OF NEW AVEN, ONNECTICUT. The annual conference of field men, | writers of Chicago is arranging to enter eninge 
adjusters and engineers attached to the | Iowa. It has received its license from ‘aan of 
western department of the Hartford is | Illinois under the new reciprocal law. oy ton 
CASH CAPITAL, ¢ 1,000,000 being held in Chicago this week, and ia h > ‘a yo eet of the Fi- commit 
: : a . Str ous * 
Ww 7 Roc cford, Hlinoi will continue through Friday. About PR Sain eee seeat some days Oe Underwy 
estern Department, oc «ford, illinois 100 field representatives of the company | cago last week was cha: 
are in attendance. President Richard F “e # * 
WALTER D. WILLIAMS, Mer. M. Bissell and Vice-President Fred J. United States Manager John H. Lona 
White are present from the home of- | ard of the London Assurance and Wa The c 
fice. Plans for the current year are be- (CONTINUED ON PAGE 35) a recor 
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LOHMEYER CHOSEN PRESIDENT 


Annual Meeting of the West Virginia 
Fire Underwriters Association 
Was Held at Philadelphia 


The annual meeting of the West Vir- 
ginia Fire Underwriters 
was held at the Bellevue 
~ Philadelphia, last week, with W. 

; Mockett of the Connecticut, the re- 
oad president, in the chair. 

All routine business had been handled 
on the two days preceding by the rules 
and executive committees and 
brought before the association for vote, 


leaving most of the discussions open to | 


the handling of violations, 
being taken 
dure. 

An interesting discussion was brought 
out by A. W. We erninger of Huntington, 
W. Va., president of the West Virginia 


which were 


Associati on of Local Agents, on the sub- | 


ject of coverage of merchandise under 
co-insurance requirements, and by W. S. 
Foose, ex-president of that association, 
on the broker of record rule, all of their 
remarks being given careful attention by 
the members of the association. 

Secretary Whiteley mentioned that 
there was a decrease of about $388,000 
in premiums reported through the 
stamping offices as compared with the 
previous year amounting to about 5% 
percent, which is an excellent showing, 
considering general business conditions 
in other territories. 

Visiting home office officials and co™- 
pany representatives were F. C. Gus- 
teter, Phoenix of Hartford; C. R. Per- 
kins, North British & Mercantile; A. L. 
De Rosset, Liverpool & London & 
Globe; O. F. Grover, and Llellyn Free- 
man, Continental and Fidelity Phenix; 
John Loose, Great American; F. B. 
Layton of the Nationai of Hartiord, all 
of whom addressed the association. T. 
B. Sellers, E. V. King, and Mr. Selby of 
the rating bureau, 
their views. 


President, Arthur 
Charleston, W. Va.; 
liam Mank, Northern, 


Lohmeyer, Aetna, 


of England; Ex- 


ecutive committee: E. J. Richardson, 
Pennsylvania, (re-elected); E. P. Doug- | 
las, Fidelity-Phenix; A. O. Myers, 
Insurance Co. of N. A.; J. M. Hali, 
Liverpool & London & Globe. Mr. | 


Richardson was elected chairman of the 
committee. A. S. Whiteley was unani- 
mously re-elected secretary. 
Mr. Lohmeyer’s Career 

Mr. Lohmeyer, the new 
one of the most active field men 
State. He started in the 
the old German of Baltimore, 
now the Central Fire, the week after the 
Baltimore conflagration in February, 
1904. Later he served as 
the Home of New York in Baltimore 
under State Agent Albert G. Hancock. 
Then he was appointed special agent for 
the Hancock general agency, traveling in 
Maryland, Delaware, Virginia, West Vir- 
ginia and the District of Columbia. In 
1907 he went to Charleston, W. Va., be- 
coming associated with the Lohmeyer- 


Goldsmith-Patterson Company as special | 


agent. He did independent eT cea 
work at the same time. On June 1, 1920, 
he went with the Aetna as special agent 
in West Virginia, then being under the 
jurisdiction of the western branch. The 
home office took direct charge of West 
Virginia in January, 1911. He has served 
two terms as a member of the executive 
committee of the West Virginia Fire 
Underwriters Association and last year 
was chairman of the executive committee. 


Try to Evade Rule 


The Cleveland agents are interested in 


| window 
| Office 


| requested 


Association | 
Stratford | 


was | 


care of in the usual proce- | , i ‘ : 
pei e usual | “<~ | lection of a new fire chief. 
| make 
| asked 


gave the benefit of | ( t : ! 

| chairman of the fire prevention commit- 
The following officers were elected: | te 
| Commerce. 
vice-president, Wil- 


president, is | 
of the | 
business with | 
which is | 
| dan, 
| Reidel, 
inspector for | 


| the people’s interest is to be worked out 


| story 





ing code committee 
10, 1922, to 
ordinance 


recommend 
permitting 
frames in otherwise 
buildings. The Union Trust Com- 
which is to erect a 20-story build- 
Ninth street and Euclid 
permission to use wooden 
The ordinance would call for 
steel window frames and if the Union 
Trust Company’s request is granted, it 
will be an exception to the Cleveland 


passage of an 
use of 


pany, 
ing at 


frames. 


| rule. Perhaps if the Union Trust Com- 
pany succeeds in getting permission to 
| use wooden frames, others encouraged 
by its suecess will seek to evade this or 
| other provisions of the Cleveland ordi- 
hance, 
Agents Help At Wheeling 
Fire insurance men of Wheeling, W. 


Va., were called upon to assist in the se- 
City Manager 
and the council were unable to 
a selection satisfactory to all and 
the local insurance men for 
sistance. Major J. E. Howland of Pitts- 
burgh, a representative of the National 
Board, was called to the city for the pur- 
pose of assisting in this selection. The 
candidates were examined and one ap- 
pointed who is expected to be satisfac- 
tory to all interests. The new chief, E. 
A. Granahan, had not made application 
for the position, but was selected by the 
committee, 


Dowler 


as- 


which decided Feb. | 


avenue, | 


} in Cincinnati, 
attending 


office of the C 
ber of 


week 


; panies 
| Fireman’s Fund, 


have 
& Co. 
a number 
surance 

Cleveland, 
ship of 


Independent 
ville, W. Va., are 
erase the 


Ohio Notes 


Meeker, agency superintendent of 
Concordia, is in Ohio on a business 


A. C. 
the 
tr ip. 


The New Hampshire Fire has gone into 
the office of the Edward A. Winter Insur- 


| ance Agency Company at Cincinnati. 
wooden | 
fireproof | 
| land, 

agency 


C. E. 


Lewis, formerly office manager for 
the 


New England Mutual Life at Cleve- 
has bought a_ general insurance 
in a suburb of Columbus. 

A. W. Schell, J. F. 


Ankenbauer and W. 
R. Whitford of the 


A. W. Schell Agency 
are in Chicago this week 
the Hartford Fire’s convention 


Roderick O’Connor, from the New 
Caledonian, 
agencies in the 
For the past 
Chicago and 
in Cincinnati. 


“Henry Hildaboldt has purchased 
tice & Zehring insurance agency at Ger- 
mantown, O., with the following com- 
interested: Commercial 
Henry Clay, Alliance, St. 
-aul Fire & Marine, Glens Falls and Liv- 


York 
is visiting a num- 
middle west this 
two weeks He has 
spent part of this 


week. 
been in 


the 


erpool & London & Globe. 


Ward W. Webb & Co., of Canton, O., 
changed their name to Webb-Broda 
Frederick M. Broda, who has had 
of years’ experience in the in- 
business both in Canton and 
has purchased a part owner- 
the business and will be per- 


manently connected with the firm. 


Companies on the 


glass factory 
Glass 


Company, at 
ealling upon agents to 
objectionable title war- 
which conflicts with the 


of the 


presen 


ranty clause, 


requirements. 
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BIG CAMPAIGN 


Indianapolis Expects to Make Its Fire | 


Prevention Drive the Greatest 
Ever Staged in U. S. 





INDIANAPOLIS, IND., Feb. 14.— 
Greater effort than ever before will be 
put forth this year for the prevention 
of fires in Indianapolis, according to 
an announcement by Frank C. Jordan, 
tee of the Indianapolis Chamber of 
\ detailed program of ac- 
tivities and the names of the various 
committees who will have charge of the 
campaign were announced by Mr. 
Jordan at a recent meeting at the Cham- 


| ber of Commerce. 


The city council will be asked to 
appropriate $5,000 to carry out the pro- 
gram planned. Every resident will be 
asked to cooperate and committees 


| composed of residents and manufactur- 


ing concerns will be appointed and asked 
to help in the work, by setting good 
examples and otherwise. 

The program endorsed by Mr. Jor- 
Fire Chief J. J. O’Brien and J. 
chief of the fire prevention 
movement, is as follows: 


1. A dial or thermometer is to be 
erected at the busiest corner in the 
downtown district showing a record of 
this year’s fires for thirty-day periods as 
compared with corresponding periods of 
1921, Some feature or “stunt” to attract 


every other month at the corner to 
create public interest and show the true 
of fires. 

2. People from every section of the 
city are to be interested in one way or 
another. Approximately one-half of the 
resident property owners of the city are 
to be appointed members of the fire pre- 
vention committee and every store, fac- 
tory, warehouse and industries of all 
kinds are to be represented on the com- 
mittee. 

3. Large quantities of literature are 
to be distributed and prizes are to be 
offered to school children for the best 
essays written on fire prevention work. 

4. Stereopticon slides showing some 


4 recommendation of the council build-of the worst fire hazards of the city, to- 


IS PLANNED | 


| the work in that ward 





gether with slides showing 
city’s beauty spots, are to be used in 
connection with addresses to be given 
in the public schools, city organizations, 
churches, clubs and kindred organiza- 
tions. Sach ward is to have a special 
fire prevention committee to carry on 
and to stimulate 
ward the cleanest 


some of the 


rivalry in making 
and best in the city. 

5. Special committees are to be ap- 
pointed to give careful attention to such 
matters as a city-wide clean-up cam- 
paign, the preparation of laws and 
ordinances to cover fire prevention meas- 
ures, and carrying forward of systematic 
campaigns of inspections, ete. 

The fire prevention campaign as out- 
lined for Indianapolis this year will in 
all probability be the largest campaign 
of its kind ever carried out in the United 
States and it is the general opinion that 


the 


the people will profit greatly by such a | 


campaign, not only from the standpoint 
of money saving, but from the stand- 
point of publicity and cleanliness. 





PROGRAM OF ILLINOIS RALLY 





Midwinter Meeting of the Local Agents 
Association Will Be Held in 
Chicago Feb. 28 





The midwinter meeting of the Illinois 
Association of Insurance Agents will 
be held in the Chicago Board Audito- 
rium, Feb. 28. The banquet will be 
given in the evening at the Hotel Sher- 
man. The program is: 


Morning Session, 10 O’Clock 


Call to Order by President J. A. Giber- 
son, Alton, Ill. 

Address of Welcome — W. E. Higbee, 
Chicago, Ill. 

ee C. McLean, E. St. Louis, 

_ ee of Standing Committees—Leg- 
islative, L. A. Howes, Peoria; Organiza- 
tion, R. C. Sherman, Waukegan; Griev- 
ances, George North Taylor, Streator; 


Fire Prevention, Edith I. Goodspeed, 
Joliet, Ill. 


Address: Premium Collections—Percy 
Cutler, Manager Insurance Clearing 
House, Chicago. 

Adjournment. 


Afternoon Session, 1:30 O’clock 
Report of the Committee on Grain and 
Oil Pools—James I. Loeb, chairman, Chi- 
cago. 


Excess and General Coverage Contracis 


A. G. Chapman, 
Committee, National Association of In.- 
surance Agents, Louisville, Ky 


Agents Qualification Bill—L,; A. Howes, 
Peoria, Ill. 


Agency Advertising - — Edwin L. Sulii. 


be | advertising man: ger, Home of New 
ork, 


Chairman Executive 


Banquet, Hotel Sherman, 6:30 
Toastmaster—Clarence S., 


Pellet, Chi- 

cago. 
National Association—A,. G. Chapman 
Louisville, Ky. , 





Union, | 


jto the S. S., 


Sister- | 


} the head of the 


Do You Remember—? — Prof. H. H 
Rassweiler, Naperville, Il. se 
Fire Appliance Testing, at the Labor. 

‘| atories (with Motion Pictures)—A. R 
| Small, Vice-President, , 


Underwriters 
Laboratories, Chicago, 


Good Night—c, M. Cartwright, The Na- 
tional Underwriter 


Change in Detroit Agency 


DETROIT, MICH., Feb. 14—The loca 
agency of Glass, Cook & Atkinson, 
Moffat building, has changed its name 

5 Glass Corporation. The 
agency has been,in the business in De- 
troit for more than 50 years. It was 
first organized by F. H. Blackman. In 


1897 S. S. Glass became associated wit] 
it and the name was changed to F. H 
Blackman & Co. In 1908 Mr. Blackman 
retired trom active work and the major 
portion of his interest was purchased 
and a stock company organized, known 


as Blackman, 
death of Mr. 
continued 
Atkinson. 

E. E. 


Glass & Cook. 
Blackman, the 
business as 


After the 

corporatior 
Glass, Cook & 
Marion, vice-president, is at 
engineering and fire 
While A. G. Crandall, 
-president, has charge of the 
engineering department and all 
casualty lines of insurance. W. S. Mul- 
len, who has had a country-wide ex- 
perience of many years.in surety and 
fidelity bond coverage, has charge of 
that department. S. V. Fish, who had 
charge of the accident and health de- 
partment, developed his work te 
such an that it has been found 
organize a new depart- 
ment, T. H. Gillis being in charge of 
settling all individual accident and 
health losses and claims. E. T. Pockling- 
ton has full charge of the regular cas- 
ualiy claim department, taking charge 
of ail compensation and liability adjust- 
ments. 

EF. L. Cook 
not been 
some 
‘ active 
his 


risk department, 
second vice 


safety 


has 
extent 
necessary to 


former vice-president, has 
active in the corporation for 
time, and having left the city, the 
members of the company bought 
interest. - 


| Act on Kalamazoo Recommendations 


Following its inspection of Kalamazoo, 
| Mich., the Michigan Conservation Asso- 
| ciation made some 70 recommendations 
| Word has now been received from H. W 
Anderson, secretary of the Board of Edu- 
cation of Kalamazoo, that 57 of the recom- 
|} mendations made regarding public schools 
| have been followed t. Of the 13 not 
| complied with ten called for the installa- 
| tion of wired glass in metal frames or the 
| bricking up of windows exposing fire 
| escapes. These recommendations have 
been accepted and will be complied with 
at the close of the school period, the early 
‘part of the coming summer. The other 
three recommendaticns are in connection 
with the general heating and ventilating 
system in the old portion of the Central 
High School. They are, admittedly, of a 
severe nature, and would entail serious 
and expensive building reconstruction. It 
is interesting to note that on the Central 
High School building two new fire escapes 
were installed. The promptness with 
which the recommendations of the con- 
servation association have been complied 
| with makes it clear that the last inspec- 
| tion meeting made an impression upon 
| the citizens of Kalamazoo, and that the 
| Board of Education at least is now com- 
| posed of fire preventioners. 





Call School Dangerous Hazard 


| 

| DETROIT, MICH., Feb. 14—Is the new 
| Cass Technical high school a dangerous 
| fire hazard? The fire marshal stated 
| that it was, and the fire department ap- 
| 

| 

| 


| parently believes as he does, although it 
; is admitted- that the construction does 
not violate the building code. 

Fire Marshal G. Goldwater stated in 
|3 letter to the fire department that the 
number of standpipes is inadequate, as. 
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Incorporated 1859 


National Diberty 


Insurance Gompany 


of America. 


WESTERN DEPARTMENT 
207 N. Michigan Blvd., Chicago, III. 


HEAD OFFICE 
709 Sixth Ave., New York 














PITTSBURG UNDERWRITERS 


cg ae Commonwealth Bldg., Pittsburgh, Pa. 
Underwritten by 


Allemannia Fire Ins. Co. 
National-Ben Franklin Fire Ins. Co. 


Republic Fire Ins. Co. 
Superior Fire Ins. Co. 
All of Pittsburgh, Pa. 


Combined Capital, $2,300,000.00 Assets, $12,794,139.23 
Surplus to Policyholders, $4,545,299.44 


G. R. Goodsell, Columbus, Ohio State Agent for Ohio 
Eliel & Loeb Company, General Agents for Illinois and Indiana 
W. P. Ray, Mar., Indianapolis, Ind. 
Fish & Skulkamp, Madison, Wis., General Agents for Wisconsin 


NEW AGENTS SOLICITED 














NATIONAL INSPECTION CO. 


223 West Jackson Boulevard CHICAGO 
A Clearing House for 
UNDERWRITING INFORMATION 
J. G. HUBBELL, Mgr. H. B. CHRISSINGER, Ass’t Mgr. 








EDWARD H. SHERWIN, President WILLIAM WALSH, Secretary 


TWIN CITY FIRE INSURANCE COMPANY 


MINNEAPOLIS, MINNESOTA 
The Company That Aims To Excel In Service 


Fire Tornado Farm Hail Automobile Tractor 








INCORPORATED 1720 


ROYAL EXCHANGE ASSURANCE 


United States Branch, 83 Maiden Lane, New York 


E. C. STOKES GAYLE T. FORBUSH, ARTHUR WALLER, 
United States Manager A iate Manag Assistant Manager 











Richland Mutual Insurance Company 

MANSFIELD, OHIO 
Incorporated 1850 
TOTAL ASSETS - - - - - - 

J. A. RIGBY, President 








$2,486,445.48 
BUSINESS CONFINED TO OHIO R. SMITH, Secretary 








'NCORPORATED 1852 


MILWAUKEE MECHANICS’ 
INSURANCE COMPANY 


MILWAUKEE, WISCONSIN 


SPRINKLER LEAKAGE INSURANCE 
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; should 


the building is an unusually large 


one | 


and there are shops for testing gasoline ! 


engines, manual training rooms for 
teaching carpentry and other places 
where combustible materials would be 
accumulated in large quantities. 

He states that all stairways 
opened one side, and that 
that is permitted by the city building 
code, it is a bad feature of design and 
in case of a fire would be almost certain 
to cause a panic, because the entire 
would be quickly filled with 


also are 


on although 


Can Mutuals Be Used? 


The question has arisen at Lansing, 
Mich., as to whether the city council 
authorize mutual insurance 
the buildings of the Lansing city hos- 
pital on East Michigan avenue, just out- 
the city limits The ytrol- 
ler recommended that the insurant 
divided between the Patrons Mutual 


on 









side city com 






Fire, represented by E. A. Holden, and 
the Millers Mutual, represented by B. A. 
Smith. The comptroller stated that both 
are Lansing companies and are entitle 











Illinois 
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SS —=: 


victed of arson. D. E. 
ristown was elected president of the 
organization, F. P. Mine. of Boonville 
vice-president, and H. L. Nowlin of Jp. 
dianapolis was chosen secretary 
treasurer for the 22nd consecutive term, 
Frank E. Hay, secretary of the Brethern 
Tri-County Mutual Protective, urged 
that farm property be classified accor. 
to good and poor risks, and tha 
be made in accord with this classi 


Shelton of Mor. 


ing 





rates 
fication, 








Illinois Blue Goose Luncheon 


regular monthly luncheon of the 
pond of the Blue Goose was held 
at the City Club on Monday with about 59 
in attendance. Most Loyal Gander Ralph 
F, Waltersdorf presided. The Illinois 
pond will hold an evening meeting some 
time in April, at which all of the goslingg 


The 


| who have applied for membership will he 


to the city’s busine 
nies were selected at a co 
between the comptroller and the 
man of the hospital committee of the | 
board of health One of the lermer 
' raised the point as to whet! yu 
| body of that kind had the ) 
insure in any sort of a participating in 
stitution where there was a contingent 
liability He said that recently in some 
tates such insurance had been barred. 








The matter 


attorney. 


has been referred to the city 


Conditions in the Mining Field 


Field men report conditions in south- 





ern Illinois, lly in the mining dis- 
trict, as fairl) P factory. The losses 
have been normal, The coal mines are 
running most of the time and the miners 
have money. The coal mine towns are 
fairly prosperous. The field men are 
watching the situation carefully, as the 
miners agreement ends with the coal 
operators April 1. Companies that are 


writing business in the best class of min- 
ing towns have had little to complain of 
during the last few years. 


Indiana Managing Committee 


E. M. Sellers, of the Indiana 
inspection Bureau, has submitted the 
following names for vote of companies, 
in accord with the by-laws of the Bureau 
which provide for the annual election of 
eight members to serve on the bureau’s 
Indiana managing committee: SB. 
Ives, Aetna; J. H. Carr, Hartford; 
Bassett, Firemen’s; W,. D. Williams, Se- 
curity; G. H. Bell, National; W. L. Lerch 
Great American; F. M. Gund, United 


manager 


States Fire; H. A. Clarke, National Lib- 
erty. 
Loss at Vincennes, Ind. 
The Knights of Pythias building at 


Vincennes, Ind., was burned Feb. 8 with 
a resulting loss estimated at approxi- 
mately $30,000, It was sold only the day 
before to George Porter for $60,000. Mr. 
Porter placed an additional $9,000 of in- 
surance on the building at time of pur- 
chasing it, which brought the _ total 
amount of insurance to $30,000. It is 
thought that the fire started from a gas 
stove in the rooms occupied by the Vin- 
cennes Candy Company on the third floor. 


Good Feeling at Quincy 


A meeting of the recently organized 
Quincy, Ill., Board was held Thursday. A 
luncheon preceded the meeting. There 
was 100 percent attendance, and since all 
business could not be finished at that 
meeting, adjournment was taken until 
Monday evening when a meeting will be 
held to complete the organization. There 
has never been a finer spirit of co-oper- 
ation and more friendly feeling among 
the local agents in Quincy for many 
years past. 


Indiana Mutuals’ Convention 


The Mutual Insurance Companies 
Union of Indiana held its annual meeting 
in Indianapolis last week. It passed 
resolutions calling on the insurance com- 
missioner to prepare a law for passage 
granting a longer time in which insur- 
ance companies may make investigations 
of fires in which they are liable. A num- 
ber of speakers took the position that the 
60-day limit is not sufficfent where there 
is question as to the cause of the loss. 
One company Official said that his com- 
pany recently paid a $5,000 loss and 
several weeks after the owner was con- 





initiated. It 


was found that the Cook 
Cc 


yunty Field Club was holding its monthly 
neetings the second Monday of each 
month, and in order to avoid a conflict j 
dates the Illinois pond of the Blue Geen 





Gecided to change its meeting dat 
RORWAAK CAE “Ase Soak 
stonday of each month. Accord 

ne next gathering 


Will be 





on 


indiana Blue Goose Party 








_ The Blue Goose party to be given by 
the Indiana pond next Monday evening in 
Int polis will probably be one of the 
best and biggest in the history of the 
tate org nization, Herbert L. Barr js 
general chairman on arrangements, On 
Puesday afternoon, following the quar 
ti rly meeting of the Indiana Insurance 
Society, there will be an : 


initiation of 
about 20 goslings. i na 


Elect New Directors 
INDIANAPOLIS, IND., Feb. 
Merchants & Manufacturers 
Bureau at its annual meeting 
elected four new directors: 
Lieber, Aaron Wolfson, C, A. 
and H. B. Burnet. 
meet soon to elect 


14. — The 
Insurance 
last week, 
Richard 
300kwalter 
The directors will 
new officers. 


Will Meet in Chicago 

At the time the Illinois Agency 
ation Is meeting in Chicago, y 
delegation 


Associ- 
Feb, 2 

of Milwaukee agents iit te 
present to discuss the attitude agents 
should take in the grain and oil pools 
especially the former. It is a live ques- 
tion in both states. ; 


Indiana Notes 


An ordinance is. up before 
apolis city council to create 
assistant fire chief in the 
fire Gepartment. 

At Washington, Ind., 
sale of the Paul G. 
pepe aa E. foe In the agency are the 
itizens o Missouri, Henry Clay 

Hartford Fire. . a 

Fire starting on the third floor of a 
public training vocational school at Ft. 
Wayne, Ind., caused a loss estimated at 
over $7,000. The fire is believed to have 
started from an over-heated chimney. 

An attempt to burn the Carver, Ind, 
public school building was made recently. 
Kerosene Saturated ‘rags were placed in 
the building but for 


the Indian- 
a new second 
Indianapolis 


is announced the 
Smiley agency to 


q ; some cause they 
failed to burn after the match was ap- 


plied. 


A farm house near Versailles, Ind., was 
totally destroyed by the explosion of a 
carbide light plant. The explosion tore 
the house into bits and caused the death 
of three persons who were trying to fix 
the plant. 

Robert Davis, 13-year-old boy, has been 
sentenced to the Indiana boys’ schoo] at 
Plainfield for starting 16 fires at Bloom- 
ington, Ind., last week. Young Davis ter- 
rorized Bloomington for several days, 
Starting as high as eight fires in six hours. 

Fire of undetermined origin, believed to 
have started in the rear of a cigar store 
at Frankfort, Ind., caused a loss estimated 
at $45,000. The fire destroyed the cigar 
store and badly damaged the stock and 


building of an_ adjoining wholesale 
grocery. The stock of the grocery is esti- 
—— at $100,600, most of which was 
saved. 


Illinois Notes 


F. L. Beesaw, a prominent agent at 
Aurora, Ill., is moving to Michigan and 
has sold his agency to Charles A. Love. 

The next meeting of the Conservation 
& Fire Prevention Association of Illinois 
will be held at Cairo, Ill., about the middle 
of March. 


Melvin LaPetrie, Illinois state agent of 
the Fire Association, was forced to un- 
dergo a minor operation last week. He ex- 
pects to be on the job again in another 
week or ten days. 

At Joliet, Ill., there has been a reorgan- 
ization of the well known Oliver Realty 
Company agency, which is changed from 4 
corporation to a firm, the members now 
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= will N THE EARLY DAYS of the Fireman’s with his assistants, and served salads, i) 
Fund the annual ele€tion of Dire&tors _ cold meats, fowl, California wine, and im- "2 
. was conduéted in a manner no longer _ ported champagne ad lib. Even a few 
Will b . . . 
agent followed by corporations. Tickets were black bottles were provided for those 
i printed, as at a political ele€tion, a ballot —_ whose taste called for a stronger appetizer. 
box provided, a judge and clerks of The President saw that there were plenty 
Indian- . . . ° 
seem ele&tion appointed, and balloting was _ of good cigars for those who smoked. 
ed the kept open for three hours—from 12 to This“Birthday Reception” became so pop- 
ney to e a . . 
and 3 P.M. As an attraétion to the stock- ‘ular that it was continued until 1906 t 
r ofa holders, a somewhat elaborate lunch was and only succumbed, like our city, to 2 
ited at . . . 
o have provided by a caterer, who was present the destruction of that conflagration. 
r, Ind, 
cently. ' ? _ A 
—< Many of our presént merchants and underwriters will remember the smile with , 
ae which they greeted the appearance of the company’s long burgee floating from ~ a i) 
not a its flag-pole, and announcing, not only to its stockholders, but to all its friends in 1 Sate 
Fy: and out of the business, that this was reception day at the Fireman’s Fund office. Ry 
ie Hundreds of our friends called to express good will and to take a sandwich and yr ) Sie 
loom J a glass of wine and a cigar with us on our birthday. This delightful old custom Nich: Zag 
as y could not have been continued in any event under present prohibition conditions, / a 
oved but the spirit of true good-fellowship that prompted it can never be exterminated Bz 
imated ° . : \i i) i 
cig by any Act of Congress. It is a heritage of the old days of San Francisco—one that ; 
— finds new expression today in a certain characteristic “humanness,” typical of lh 
wail the men of that city and of the institutions which they have built. e | 7 
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WE MUST GO FORWARD 


Despite conflagrations and catastrophes, through periods of great 
prosperity and unusual depression, we must go on—ever forward. 
For ours is the privilege of serving the people—and they must 
be served. 


You agents are the men who come in contact with them; the men 
who win their friendship and confidence. And, gradually, as that 
confidence grows, it bears a larger fruit—they begin to lean entirely 
upon you for insurance advice. 


But behind you, a bulwark, must be a company of unimpeachable 
integrity, stability and strength. For you cannot jeopardize the 
safety of those who place their trust in you. Such a Company is 
the Westchester—its reputation, through eighty-five years of fire 
and water, prosperity and panic, still remains unblemished. 
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WESTERN DEPARTMENT 
1010 FISHER BUILDING CHICAGO, ILLINOIS 
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FIRE— 
MARINE — 
AUTOMOBILE— 
RIOT and CIVIL 
COMMOTION—EX- 
PLOSION — SPRINK- 
LER LEAKAGE — TOR- 
NADO — RENTS — USE and 
OCCUPANCY—TOURISTS’ 
BAGGAGE o%e : : : 


Old Eolony 
Jnsurance Company 
BOSTON, MASSACHUSETTS 


oston 


Insurance Company 
BOSTON, MASSACHUSETTS 


STATEMENT, JANUARY 1, 1922 
en EE ee eS. $12,779, 109.03 
8,426,605.17 
3,352,503.86 
1,000,000.00 
4,352,503.86 
FIRE—MARINE—AUTOMOBILE— 
SPRINKLER LEAKAGE—EX- 


PLOSION—RIOT and CIVIL 
COMMOTION—TORNA- 

















DO—RENTS—USE STATEMENT, JANUARY 1, 1922 
and OCCUPANCY ORE <5» 0d)da sain Suh oasis Soeee ca ossicneneas vo sah cet wee $4,152,178.12 
—TOURISTS’. — ee ee ee ee Pe eT Creer ee 7 ret 
BAGGAGE SURI ssnioinnncgsiendiannsieeeidiitds tesa. ack-Ad chenione ccc occ a 
RUSE CAMBS Cb WN MIIB 5 conics vin vos bcnkoacicececdéeant 2,287,881.84 
HOME OFFICE, 87 Kilby St., Boston, Mass. 
Western Department Pacific Coast Department 
Lansing, Michigan 230 Sansome St., San Francisco, Cal. 
Rawlings & Hewett, Managers A. T. Bailey, Manager 

















being John B. Anderson and William A 
Murphy. 

At Springfield, Ill, the C. E. Tones 
agency has been purchased by the Francis 
& Francis insurance agency, with the fol 
lowing company representation: Con. 
necticut, North America, Virginia Fire @ 
Marine, Aetna and Henry Clay. 





Michigan Notes 


The monthly meeting of the Michigan 
Underwriters Association was held at th 
otfice of the Detroit Fire & Marine Mon, 
day, Feb. 13. : 

A special committee on the Chamber of 
Commerce of Houghton, Mich., is Collect. 
ing data on the question of fire rating jp 
that city, dissatisfied with the Previous 
rates and methods, 

Fire starting in the Seger music Store 
Battle Creek, Mich., Feb. 8, damaged the 
stores and offices of the building to the 
extent of $35,000. Incendiarism is gyg. 
pected. This store is located in the 
Regent block with the Regent theater 
which escaped with only minor damage 
and was reopened Saturday. 


A fire in the grocery store of Thomas 
Ryan of Saginaw, Mich., Feb. 8, caused 
$15,000 damage, also damaging the may. 
ket of Louis Haas, who owned the build. 
ing. Ryan and Haas were covered by 
insurance, but Guy Northrope, who oeg- 
pied the flat on the second floor, lost all 
his effects, and had no insurance, 

The clothing stock of Julius Kramer 
clothing store at Gaylord, Mich., was de. 
stroyed by fire Feb. 5, together with the 
household effects of two families which 
occupied the second floor of the building, 
The Bolton estate, which owned the build: 
ing, suffered a loss of about $3,000 and the 
Kramer loss is estimated at $8,000, with 
$4,000 insurance. 
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SATISFIED WITH GRAIN POOL 





Local Agents of Minneapolis Do Not 
Want to See Underwriters’ Grain 
Association Disbanded 





MINNEAPOLIS, MINN., Feb. 14— 
There is no dissatisfaction on the part 
of Minneapolis agents with the man- 
ner in which the Underwriters’ Grain 
Association is being operated. There is 
no wish on their part to have the so- 
called “grain pool’ dissolved. Minne- 
apolis local agents are entirely satisfied 
with the present method of writing 
grain insurance, and unlike the agents 
at Milwaukee, are perfectly content to 
let things go along as they are. Most 
of the grain insurance in Minneapolis 
is written by the “Big Three” of Minne- 
apolis agency ranks—Charles W. Sex- 
ton Company, the Minneapolis Insur- 
ance Agency and Marsh & McLennan. 
These three offices express themselves 
as being decidedly in favor of the con- 
tinuance.of the Underwriters’ Grain As- 
sociation. This, in spite of the fact that 
if they were writing grain insurance 
direct, as they did in the old days, their 
premium receipts from grain insurance 
would be heavier. The distribution of 
grain business under the plan of the 
Underwriters’ Grain Association has 


actually reduced the premium writing : 


of these three principal grain-writing 
offices. Yet, they are desirous of hav- 
ing the grain pool continue as in the 
past. P 

“There is no cause for complaint 
about the way our grain business 1s 
being handled nowadays,” said a prom 
nent official of one of the big Minne- 
apolis agencies. “Our assureds are get- 
ting the proper coverage. There is no 
delay ia writing lines. We know that 
we can bind any line for any amount, 
and that it will stick. We do not have 
to scurry around for coverage. It 1s 
not necessary to send wires to all the 
grain-writing companies in order to get 
binders. We can close up the business 
without any unnecessary delay. The 
whole thing works smoothly. We get 
what we want, when we want it, and we 
are able to offer to our customers the 
kind of service that satisfies.” 

This opinion expresses very well the 
views held by the other grain-writing 
offices in Minneapolis. The truth 1. 
that some of the smaller agencies are 
being presented with grain insurance 
premiums that would not possibly oe 
to them were it not for the fact that a 
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grain business is being written through 
the Underwriters’ Grain Association. 
The grain business of Minneapolis has 
always been concentrated in the hands 
of the three leading agents of the city. 
The Underwriters’ Grain Association 
plan has operated to divert some of this 


pusiness to the smaller agencies repre- | 


senting companies, affiliated with the 
grain pool. There is no complaint on 
the part of the three leading agencies 
over this wider distribution of pre- 
miums however. Entire satisfaction is 
expressed all along the line in Minne- 
apolis with the present method of 
writing grain business. 


MEETING OF WISCONSIN POND 


Dinner Held in Honor of Melvin F. 
Hegier, Retiring Wielder of 
Goose Quill 


MILWAUKEE, WIS., Feb. 14.—The 
semi-annual meeting of the Wisconsin 
pond of the Blue Goose and dinner in 
honor of M. F. Hegler, former wielder 
of the goose quill, who resigned to take 


Equitable Life of New York, with head- 
quarters at Eau Claire, Wis., was held 
on Monday evening at the Hotel Wis- 
consin. There were 75 in attendance, 
including the following Chicago not- 
ables: W. G. Sanderson, manager, Un- 
derwriters Service Association; Fred Ee. 
Sabin, general agent Pennsylvania Fire; 
C. P. Helliwell, associate manager 
Queen; A. D. Yeaton, general agent 
New Hampshire. ; 

Speakers for the evening were John 
H. Nelson, independent adjuster, toast- 
master; W. H. Weiben, secretary, Mil- 
waukee Mechanics; Charles Cormany, 
state agent, Scottish Union & National; 
C. P. Helliwell, Fred Sabin, A. . 
Yeaton, E. L. Carson, manager, local 
ofice of the Equitable Life; G. F. Ris- 
ley, State Agent, Rochester Depart- 
ment. ' 

Mr. Hegler was presented with a 
handsome pair of Blue Goose cuff links, 
and the presentation speech was de- 
livered by Gander Risley with a display 
of eloquence, ; alas 

The following goslings were initiated: 
R. A. Gamble, manager, farm depart- 
ment, Milwaukee Mechanics; H. Gc. 
Barkow, adjuster for Tolles Burt-Nurn- 
berg Company; L. A. Hardy, and I. E. 
Frey, Special Agents of the Fidelity 
Phenix; and Merrill J. Hyde, rater, 
Wisconsin Inspection Bureau. The ap- 
plication of Rene Steckel, assistant sec- 
retary of the Milwaukee Mechanics, 
was approved. A lively entertainment 
was a feature of the party, with songs 
and dancing, which met with general 
approval of the ganders. The com- 
mittee in charge consisted of J. R. 
Sullivan, most loyal gander; B. A. 
Lehnberg, chairman, entertainment 
committee of the Grand Nest; W. C. 
Bradt, wielder of the goose quill, Wis- 
consin Pond. 


Prevention Work Gets Results 


ST. PAUL, MINN., Feb. 14.—The prac- 
tice of fire prevention shows immediate 
results in the lessening of the number 
of fires in a community, and the resultant 
diminishing of fire losses, George H. Net- 
tleton, state fire marshal, announced. Mr. 
Nettleton cited the city of Rochester, 
Minn., as an illustration, where a rigid 
fire inspection and prevention program 
was inaugurated by William Cudmore, 
chief of the fire department. Rochester, 
with a population of more than 16,000 
and a floating population of more than 
5,000 a day, had only 102 fires during the 
year, with a total loss reported at $3,955. 

Chief Cudmore, Mr. Nettleton, said, has 
inuugurated a system of inspection serv- 
ice that is most effective. Periodical in- 
Spections are made by uniformed men 
and where conditions that might result 
in fire are found orders are issued call- 
ing for their correction, and the chief 


Sees to it that such orders are complied 
with. 


Arson Case at Minneapolis 


Boris Breitman, proprietor of a tire 
shop in Minneapolis, is on trial there on 
‘charge of arson this week. One of the 
Mrincipal witnesses in the case is Irving 





Thurston, insurance man, who testified 
that he wrote $20,000 of insurance for 
Breitman in February, 1921. Another wit- 
ness testified that after making a valu- 
ation appraisal of the Breitman stock of 
tires he found they were practically all 
seconds and valued at about $8,000. 


Bandits Use Fisher’s Auto 


MINNEAPOLIS, MINN., Feb. 14.—Auto 
bandits who held up the guests of Ye 
Taverne Inn here last week and took 
loot valued at $6,000 have been captured 
at Sioux City. They stole the automobile 
of Walter I. Fisher, manager of the 
General Inspection Company while he 
was attending the Automobile Show. The 
car was traced to Hopkins, Minn., where 
it had been abandoned, stuck in a snow- 
drift. The car was slightly damaged and 


| is now back in Mr. Fisher’s possession. 





Will Engage a Secretary 


DULUTH, MINN.,, Feb. 14.—The Duluth 
Underwriters’ Association has decided co 
establish an office and engage a pearman- 
ent secretary. The extension of the ac- 
tivities of the association and its desire 


te continue active participation in the 
| business has necessitated the employ- 
ment of a permanent secretary. Action 





was taken at the regular meeting last 


or Nae z 2 ; week at which 45 members were present. 
the position of district manager for the | 


Wants Shingle Roof Ordinance 


MINNEAPOLIS, MINN., Feb. 1.—Chief 
Charles Ringer, of the Minneapolis Fire 
Department, is making every effort to 





have a shingle roof ordinance passed in 
Minneapolis. Chief Ringer wants shingle 


roofs abolished within the section of | 
Minneapolis where the values are con- | 
In attempting to have the ordi- | 


gested. 
nance passed, he has met with some stiff 
opposition, The advisability of having 
a shingle roof ordinance in Minneapolis 
has been placed before the Civic & Com- 
merce Association. It is understood that 
lumber interests in the northwest are 
opposed to the passage of such an ordi- 
nance, 
Within the 


next few weeks it is 


planned to have a representative of the | 


Underwriters Laboratories of Chicago in 


Minneapolis at which time fire tests will | 


be applied to the various forms of shin- 
gle roofing for the purpose of demon- 
strating to the members of the Civic & 
Commerce Association the fire resistive 
qualities of various types of roofs. Min- 
neapolis insurance men are hoping that 
Chief Ringer will be instrumental in 
having the shingle roof ordinance passed, 


Minnesota Blue Goose Initiation 


MINNEAPOLIS, MINN., Feb. 14.—Carl 
R. Lill, most loyal gander of the Minne- 


sota Pond, has announced the mid-winter | 
initiation and ceremonial of the Pond for | 


Monday evening, Feb. 27, at the Calhoun 


Commercial Club rooms. About ten 
young ‘goslings will have their pin 


feathers plucked and a few certificates 
of flight from ganders who have come to 
this field will be accepted. 

The committee have planned a good en- 


tertainment for the ganders and will 
have the usual good eats and smokes. 
| This mid-winter initiation has always 
been a large affair in Blue Goose circles 
and a large attendance is expected. 


Object to Milwaukee Clause 


Agents at Milwaukee have attached 
| to use and occupancy policies for the 
United States Glue Company, the follow- 
ing objectionable clause, which the com- 
| panies interested are refusing to accept: 

“It is understood and agreed that if 
there is an increase in hazard, within the 
control and knowledge of assured, the 
| voiding of this policy shall not apply in 
whole but only to the building, or cut-off 
section thereof, and the contents of the 
same that is directly affected by such in- 
| crease in hazard, and that this policy 
shall not be voided in whole or'in part if 
the increase in hazard has been removed 
at the time of the fire.” 





Milwaukee Board Banquet 

MILWAUKEE, WIS., Feb. 15.— The 
mid-winter banquet of the Milwaukee 
| Board of Fire Underwriters will be held 
at the Astor Hotel in Milwaukee, Feb. 
17 at 6:30 p. m. The committee on 
arrangemnts consists of James Leedom, 
George Wilkinson and B. A. Lehnberg. 
The speaking program will be short. 
The principal address will be made by 


C. M. Cartwright, managing editor of 
| The National Underwriter, who will 
| talk on a subject of particular in- 








President. 





39th Annual Statement | 
Security Fire Insurance Company 


Davenport, lowa. 





December 31, 1921 


ASSETS | 











Dec¥31, 1921 Dec. 31, 1920 
Mortgage Loans, Bonds and accrued interest thereon. ..,... $ 888,865.97 $ 801,726.10 
Cash in Bank, subject to check. ..........0....0eeecceeee 97,249.98 112,507.04 
Premiums in course of collection (including premium notes). 104,468.73 116,987.41 
Pe CN sick chat dbsebad cats cati aeeeabhss is 54,641.30 54,641.30 
$ 1,145,225.98 $ 1,085,861.85 
LIABILITIES 

Reserve for reinsurance (pro rata).............e.eeeeeeee $ 717,063.13 $ 749,636.02 

Reserve for unadjusted losses, taxes, agency expenses and 
NS 6 ii i606 nn edeeedeseueeeaneas 77,274.14 35,571.84 
Cash capital............ SN ee ee Pee en 200,000.00 200,000.00 
I ic ce SR eed: sig sah ila th As Galea akan 150,888.71 100,653.99 
$ 1,145,225.98 $ 1,085,861.85 





This COMPANY INSURES ONLY AGAINST the FIRE, 
LIGHTNING and TORNADO HAZARD 


Jas. W. Bollinger, 


E. E. Soenke, 


Secretary and Manager 
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You Protect the People 
We Protect You 


Investigation and inspection work 
must be done by someone thoroughly 
reliable and responsible. Records should 
be of permanent character and grow in 
value each year. The compilation of 
records of some of the largest companies 
are for the benefit of our clientele. 


Our work speaks for itself and we 
guarantee satisfaction to our patrons. 
The dependability of our automobile 
inspection reports are beyond question. 
Our reports are the only guaranteed 
reports on the market. 


The National (Insurance) Protective Corp. 


1007 Old Colony Life Bldg. 
* CHICAGO, ILL. 


Appraisals, Adjustments, Investigations, Automobile 
Inspections, Moral Hazard, Lega and all other service 
excepting brokerage 


Harrison 1855 Harrison 1856 




















RE-INSURANCE BUSINESS ONLY 


Federated Fire Re-insurance Co. 


HOME OFFICE 


314-320 M. B. A. Bldg. Mason City, Iowa 

















CAPITAL 






ASSETS 
$450,000.00 $1,173,684.53 
INSURED’S SURPLUS /) LIABILITIES 
$635,344.48 $538,340.05 


Business Is All R ght—Let’s Go! 


THE HENRY CLAY FIRE INSURANCE CO. 
LEXINGTON, KY. 








~— The Columbian Jnusurance Company 


Home Office, Indianapolis, Indiana 


Writes Fire and Tornado Insurance 


Agents wanted in Minnesota, Wisconsin, 
Illinois, Ohio, Indiana and Michigan 
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agents. 


Wis., state agent of the 


| St. Paul Fire & Marine, will also speak. 


; Snare 


| of the 


| There will be a one-act sketch depicting 


the ease with which 
local agents 
companies, given by 
state agent of the 
Marine, and H. C. 
Royal. An 


special agents en- 
into taking 
Roy L. 
Michigan 
3usack, state 


attendance of about 


| 150 members is anticipated. 


| Northwes 
| surance 


Northwest Mutuals Elect 


MINNEAPOLIS, MINN., Feb. 14.—The 
tern Association of Mutual In- 
Companies met here last week 
for its annual session. Officers elected 
for the new fiscal year were: J. Hjerm- 
stad, president; Miss A. J. Dahlstrom, 


| Minneapolis, vice-president; O. M. Thur- 





ber, Owatonna, secretary-treasurer., 

ly year has been one of steady 
growth and good business for our com- 
panies,” President Hjermstad told the 
convention. “As in other lines of busi- 
ness, we have felt the effects of read- 
justment, but I feel our organization is 
to be congratulated on the excellent 
showing made the past year.” 

The program included a discussion on 
mutual casualty and automobile lines, 
led by J. G. Grant of Stevens Point, Wis., 
and an extemporaneous address’ by 
Walter I. Fisher of Minneapolis, man- 
ager of the General Inspection Company, 
on rate-making and fire prevention, 


Insurance Club Meeting Postponed 


MILWAUKEE, WIS., Feb. 14—The 
monthly meeting of the Milwaukee Fire 
Insurance Club, which was to be held on 
Feb. 13, has been postponed to Feb. 20. 
The change was made owing to the mid- 
winter meeting and dinner of the Wis- 
consin Blue Goose, in Milwaukee, Mon- 
day evening, Feb. 13. The speaker at the 


Insurance Club meeting will be J. H. 
Schmidt, prominent Milwaukee con- 
tractor. 


Wisconsin Notes 


Many entertainment features are being 
provided for the annual mid-winter din- 
ner of the Milwaukee Board, to be held on 
Friday evening, Feb. 17, at the Hotel 
Astor. The good fellowship feature of 
the dinner is stressed. 

There was a $125,000 loss to the potato 
warehouse at Three Lakes, Wis., owned 


Nicholson, | 


David O. Stine | by Clark J. Kinney. 


| tral, 
| necticut, $10,500; Hanover, $15,000; y 


their | 


Fire & | 
agent | 
| Ortonville, Minn. 


| last week after a very brief ill 


| 
| 


—= = —== 


The following Co 


panies were interested: American Cen 
N- 
e 


$20,000; Westchester, $15,000: Co 
$20,000; Netherlands, $20,000. Ome 





Minnesota Notes 

Fire Feb. 11 caused about a $3,500 jo, 
to the clothing stock of E. B. -ersson 
VO at 

Mrs. 


Oscar Erichsen, 
known 


wife of th = 
Minneapolis © We 


insurance man, dig 
o ’ aN 


ness, 

: E. R. Lindholm, manager of the fir: 
insurance department of the Duluth le 
| surance Service Agency, “a 


| 





Dulu is ; 
Minneapolis on business. th, is i 

Eagle Lake, Minn., is having e 
figuring on installing a waterwo 
tem. They want an elevated 
water mains. The work will be 
the spring. 

News comes of the death of R 
Kaerscher of Kaerscher & Co., Ortonyjlj 
Minn. Kaerscher was old in seryig 
as a local agent at that point and Was 
aiso interested in newspaper work, ¥ 

Wireless telephony will be used ag, 
means of communication in the wooge 
sections of northern Minnesota by fore: 
rangers and forest fire patrolmen, if plans 
under consideration by W. T. Cox, state 
forester, develop. 

S. I. Snortum, formerly of St. Peter 
Minn., has opened offices in  Mankaty 
Minn., as district agent for the Mutyj 
Trust Life of Illinois. Mr. Snortum his 
been given the agency for five counties 
surrounding Mankato. x 

Fire at Ortonville, Minn., believed ty 
have originated from a defective chimney 
totally destroyed the three-story brick 
building occupied by the M. M. Johnson 
Furniture Company and owned by Martin 
Schoen, resulted in a loss of $25,000 of 
stock and $30,000 on the building. Ingy. 
ance on the stock was $10,000 and on th 
building $11,400. 


Ngineers 
TRS sys. 
tank and 
Started jp 


Dakota Notes 


E. Peterson, who recently resigned as 
inspector for the General Inspection Con. 
pany at Minneapolis, has affiliated himself 
with a local agency at Aberdeen, §. D, 

Bismarck, N. D., has been given word 
that inspectors of the National Board will 
soon be in that city for an examination 
and rerating. The state fire marsha] has 
sent out a notice for a state-wide clean-up, 

The Spink store at Elk Point, S. D, was 
totally destroyed last week. The insur 
ance carried was $6,000 on the building, 
$7,500 on stock and $2,000 on fixtures; 
$6,600 was in mutual companies, the Union 
County Mutual having $1,200. 
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MAY REDUCE DUBUQUE RATES 


Iowa City May Be Advanced to Higher 
Class as Result of Recent 
Improvements 


DUBUQUT, IA., Feb. 14.—The city 
of Dubuque may be promoted to Class 
2 from Class 4%, as at present, if 
certain improvements are completed, 
according to the examination report of 
K. L. Walling of the Iowa Service Bu- 
reau and the engineering staff. The 
city was examined and found to be in 
much better condition than at the time 
of the last rating, and decreased rates 
were suggested for the near future. 
The city has alreadv improved its fire 
prevention means through new appara- 
tus, a fireproof central alarm station, in- 
creased fire department, training for the 
firemen and a more regular water sup- 
ply. The present conditions warrant re- 
duced rates, according to the report, and 
with the work in connection with in- 
creased water supply and better pump- 
ing facilities completed, a still better 
rate is suggested. 

The reduction, however, will not affect 
dwellings or sprinklered risks. It will 
mean a reduction of approximately 11 
percent on brick buildings and 7 per- 
cent on their contents, a reduction of 4 
percent on fireproof buildings and 2% 
per cent on contents, and a reduction of 


9 percent on frame buildings and 6 per 
cent on contents. It is estimated that 
the reduction in premiums will be 
$50,000. 


Why Favor the Reciprocals? 


KANSAS CITY, MO., Feb, 14.—A state 
agent wants to know how the state of 
Missouri justifies itself in placing the 
burdens of the insurance business on the 
stock companies, and lets the reciprocals 
go scot free. He points out that there is 
a state tax of 2 percent on the stock 
companies, a national tax of 1 percent 
and other expenses that in the aggregate 
run up to about 10 percent. All these 
are borne by the stock companies, and 
escaped by the reciprocals. In Kansas 
City the fire patrol and the inspection 
bureau are paid for by stock company 
taxes and the reciprocals get the benefit 
of these, practically without expense 
“Where is the justice in that?” he asks 


Urge Kansas City Improvements 


KANSAS CITY, MO., Feb. 14. — State 
agents with headquarters in Kansas City 
are reporting that losses have been Ul 
usually heavy during the past month and 
more. The dry weather has had its ¢& 
fect, and the occasional cold snaps, whet 
people fire up to an unusual degree !? 
offset the unusual cold has resulted it 
many fires from over heated furnaces 
Agents are saying that the losses are 
not of any particular class, and that it is 
distributed well over the territory. 

In Kansas City, there have been a fe¥ 





fires that have not been controlled % 





Total Cash Assets $344,207.54 


J.R. VERNON, President 





Nearly Fifty Years of success under same management 
INCORPORATED 1876 


THE OHIO MUTUAL FIRE INSURANCE CO. 
Losses rc rtorenter 


— 


Net Cash Surplus 





J. AMBLER, Secreta? 
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well as they could have been, had the 
waterworks been up to the standard. 
There are certain districts in which the 
town has grown faster than the city has 
peen able to extend the fire protection. 
It is because of this immediate need, and 
that which will come in the near future. 


that all parties are placing the passage | 








of the $11,000,000 bonds for the er 
works first on the list for the spring 
ection 
Wate R. Rothschild, member of the 
recently elected water commission, said: 
“| don’t believe the merchants realize | 
the difference an impré vement in the j 
waterworks syster would make in the | 
jnsurance rates. Millions of dollars go | 


out of Kansas City every year for insur- | 
is much of the property | 
that would have the rates reduced, if the | 


ance, and there 


waterworks were improved.” 
Honor Departing Ganders 
DES MOINES, IA., Feb. 





sonnel of the lowa Blue Goose 

ing rapidly It used to be the 

to have a banquet whenever 

wing* d his way to othe feedin 

Nowadays that is impossible, but th 
lowa Pond never forgets a departing 
gander. So a big banquet has been an- | 
nounced for the ever ing of Feb. 24, at | 
which time the Pond will compliment 


Sonn 3 +} 
Clyde Smith, 


1, most loyal 
has removed to Chicago; J 





in 

ton, Clem Dachenbach, Nick Cz 

Robert Hayward, Clem Green 

White. All have removed to other fields. 
It is expected that a number of goslings 
who have expressed a desire to be} 


splashed will be favored at that time. 
It is possivle that 


Mr. Smith, although the annual meeting 
isin April, and it may be that Mr. Smith 
will hold the office until that time, al- 
though removed from Des Moines. 


Kansas Retailers to Launch Mutual 


A new mutual fire insurance company 
will be organized in Kansas this month 
to handle selected risks of retail mer- 
chants. The organization is to be com- 
pleted at the meeting of the retailers’ as- 
sociation at Wichita Feb. 21, when the 
charter lists will be made up and the 
officers elected. The plans for the organ- 
ization of the company have been under 
way for some months. Dale Resing of 
Wichita is expected to be named as the 
active manager of the company. 

It is expected that the company, while 
a mutual organization, will write its 
lines at the stock company rates and 
return the profits to the stockholders, in- 
stead of attempting to write the business 
ata low rate. The business will be lim- 
ited entirely to the fire lines of retail 
merchants and the company will write 
only a limited liability and only on 
selected risks. 





Check Up on Overinsurance 


KANSAS CITY, MO., Feb. 14.—One of 
the charges of Commissioner Hyde of 
Missouri in connection with his order for 
@ reduction in rates was that the com- 
panies were over-insuring their risks. 
State agents have taken up the matter, 
and are examining their lists more care- 
fully even than in the past. One large 
insurance company is issuing a circular 
letter calling attention to the commis- 
Sioner’s words, and asking that the local 
agents make a careful survey of each 
Dolicy in force, and if there is any truth 
in the charge so far as his policyholders 
are concerned, that the policy that is too 
large be taken up at once, and one of the 
Proper size be issued in its stead. The 
state agent claims that there is but lit- 
le ground for the charge, so far as his 
company is concerned, but that he pro- 
doses to remove even the little ground 
there is for complaint. 


Expect New Farm Rates 


Omaha, Neb., Feb. 14.—State agents 
of companies writing farm business in 
Nebraska have been expecting prom- 
gation of new rates and in conse- 
quence there is a cessation of a competi- 
tive drive for the business which has 
been disturbing the field. The Inspec- 


ton Bureau in Omaha has no advice on 
the subject. 





Insurance Men Have Exhibits 


ton ANSAS CITY, MO., Feb. 14—About a 
thee Kansas City local agencies were 
tee oe in the exhibitors at the Bet- 
be omes and Building Exhibit at Con- 
bn on hall this week, at which there 
pe an attendance that almost if not 

te reached the 100,000 mark. Many of 
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Actual market value for all securities 





D. H. Dunham, President 
Neal Bassett, Vice-President 
John Kay, Vice-Pres. & Treasurer 
A.H. Hassinger, Ass’t Secy. 
John A. Snyder, Secretary 


THE 


D. H. Dunham, President 
Neal Bassett, Vice-President 
John Kay, Vice-Pres. & Treasurer 
A. H. Hassinger, Secretary 


MECHANICS | | FIREMEN’ 


INSURANCE CO. 
| | INSURANCE CO. 


| of Newark, N. J. 
of Philadelphia 


H. M. Gratz, President 
D. H. Dunham, Vice-President 
Neal Bassett, Vice-President 
John Kay, Treasurer 
A. H. Hassinger, Ass’t Secy. 


THE 


Girard F.« M. 


INSURANCE CO. 


of Philadelphia 
Organized 1853 














Organized 1854 
Organized 1854 


Statement January 1, 1921 Statement February 16, 1921 


ASSETS AND LIABILITIES 
Capital $1,000,000 
*Reserve Reins. Fund 2,295,788 
*Reserve all other 


Statement January 1, 1921 
ASSETS AND LIABILITIES 


Capital $ 600.000 
Reserve Reins. Fund 1,463,929 


ASSETS AND LIABILITIES 


Capital $1,250,000 
Reserve Reins. Fund 5,191.079 


Re all othe a sisewae 7 
Reserve all other ‘cae ERM GL 1 sega liabilities.......... 260.940 
liabilities....... ¥ 159 357 N rs - saiiig Net Surplus........ 449,841 
Net Surplus........ 564,541 ae PND... - 2,086,742 — - 
ere eee aed OGRE. os Pee . $4,006,570 
Total ..... vere $2,789,828 Total...... Cee) eer $9,733.1 68 


Policyholders Surplus, $1,449,841 


* As of December 31, 1920. 


Policyholders Surplus, $1,164,541 Policyholders Surplus, $3,336.742 






































Loyal to friends and loyal agents 














THE GENERAL AGENCY OP 


NEARE, GIBBS &@ LENT 


CINCINNATI 
“The Office With the Quick Service” 
Handles eight companies for automobile tire, theft and transporta- 
tion insurance and has an agency organization, with first class 
special agents and adjusters’ service, in fourteen states. 
Prompt correspondence with agents, quick adjustments and settlements. 
high grade companies handled. 


= = ’ 
Attention : Write Us for an Agency 
We also handle river hull, yacht, river cargo, ocean cargo, parcel post, registered mail, tourist, 


j floater, transportation floater and traveling salesmen floater insurance. 


Automobile 
Agents. 








Only 











DES MOINES 


REINSURANCE FIRE COMPANY 


: Reinsurance Only 


P. J. CLANCY, President 


DES MOINES, IOWA F. E. HATHORN, Secretary 
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THE RIGHT WAY TO WRITE AUTOMOBILE INSURANCE 
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North American National 


Insurance Company 


CROCKER BUILDING 
DES MOINES, IOWA 


Assets, $906,777.10 





Lines Written: 
Fire 
Tornado 
Hail 


O. P. ODE, President 
JOHN PETERSON, Secretary 
V. F. BECKER, Treasurer 
W. G. HODGE, Asst. Sec’y 























AUTOMOBILE ACCIDENT and 
INSURANCE HEALTH 
ERE rE y INSURANCE, 
COLLISION ea. ED DAYTON,CHIO | Sit 
DAMAGE and SLES, at .. 
LIABILITY MUTY <i Cs oS . 
IN ONE AL INSURANC "J. R. JONES. 
Set yand M « 


PLATE GLASS — RatesLess — Agents Wanted 








HAWKEYE SECURITIES 


INSURANCE CO. 
Inc. 1918 


FIRE, TORNADO, HAIL and AUTOMOBILE 


Applicants for agencies address 


Home Office, Masonic Temple, Des Moines, Iowa 


FIRE 














Organized 1867 


SS FIRE INSURANCE CO. 


samen West Virginia 
ARC AMEhRash seen scewesean $200,000.00 
$357 


O. E. STRAUCH, Secretary WM. V. FISCHER, Asst. Secy. 


E. A. KEELER, Special Agent 











INCORPORATED 1824 
United States Fire Insurance Co. 


Capital - $ 1,400,000.00 
Assets” - 12,589,730.37 


Home Office 
95 William Street 
NEW YORK 


Western Department 


Pacific Coast Dept. 
FREEPORT, ILL. 


SAN FRANCISCO, CAL. 











, Asset, aver $1,900,000.00 





the real estate firms represented by 
booths also write insurance, so that the 
number of firms interested in the in- 
surance end of the game greatly exceeds 
the dozen listed as insurance agencies. 
Insurance men also were interested in 
the large display 
ing materials in the exhibit. 


Interest in Fire Prevention Exhibit 


DES MOINES, IA., Feb. 14—The first 
builders’ exposition ever held in Iowa 
is in progress at the Coliseum in Des 
Moines. 
fire prevention 
Iowa Insurance 
Walling, the 
charge. 
vent fires and information has been given 
out that is of inestimable value. 
number of people who have stopped at 
the exhibit is proof that they are 
ested in fire prevention and much 
has been given those who have sought it. 


exhibit, 
Service Bureau. K. L. 
head of the bureau, is in 


Firebug at St. Louis 


ST. LOUIS, MO., Feb. 14.—So many 
and such disastrous fires have occurred 
the past week in St. Louis that detec- 
tives and firemen are of the opinion a 
“firebug” has been at work. Friday 
night there were two lumber yard fires, 
the estimated loss of which is about 
$300,000. On that occasion 87 of the 53 
fire engines of the city were responding 
to alarms at the same time. 


Kansas Notes 


of fire-resisting build- | 
“y . ' !& Mercantile in 


wiossesinid 16, 1929 
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Agent Butcher of the Hartford, is Very 
ill at her home in Topeka. 


W. F. Chapin, an old-time agent a 
Council Grove, Kan., is retiring from bugj. 
ness on account of age and his agency jg 
being transferred to Perry & Yadon, Mr, 
Chapin has represented the North British 

Council Grove for 34 
years. 


The Kansas department has givena 
cer- 


| tificate of authority to the Jackson County 
| Mutual Fire Insurance Company of Hoj. 


One of the biggest features is a | 
staged by the} 


Visitcrs are shown how to pre- | 
| Topeka. 
The | 


inter- 
help | 


ton, organized by business men of Holton 
and farmers of the county. It will Write 
only a general fire policy covering bygj. 
ness and residence property in Holton ang 
farm risks in the county. 


The first insurance on radium to be 
written in Kansas was written in the 
Aetna by the Trapp & Meade agency jp 
A group of physicians organize 
a company and purchased $6,000 worth 
of the precious metal. The business was 
written on a basis of 3 percent and the 
coverage includes about everything ey. 
cept losses from natural usage. 


Iowa Notes 


Claims for the amount of $416,000 haye 
been allowed for losses Pe te in the 
Christmas eve fire in Sioux City, Ia., whieh 
destroyed a quarter of a block of build. 
ings. 

Storm Lake, one of the livest little 
towns in northwestern Iowa, announces 4 
new $250,000-gallon water tower to cost 
$30,000. It will be located at the edge of 
the lake and will secure its water from 
that body. 


H. C. Cross, local agent for many years 

















Fire and Casualty Agents Must Give 
Detailed Information Under Oath 
to Get License 





AUSTIN, TEX., Feb. 14.—Texas 
fire and casualty agents will be re- 
quired this year to fill out a form under 
oath in order to obtain license. This 
kas been exacted of iife insurance agents 
for several years. Some 65,000 agents 
are affected by the new order. The 
form for the new applications, prepared 
by the State Fire Insurance Commis- 


sion, collaborating with Deputy Com- 
missioner Scott, is understood to have 
the approbation of the Texas Local 
Agents’ Association. 


One important purpose and effect of 
the new forms is to stop Texas local 
agents from writing insurance for east- 
ern brokers or other non-licensed con- 
cerns. However, there is nothing to 
prevent the eastern brokers from deal- 
ing direct with the assured in Texas. 
That cannot be prevented if the owner 
of the risk cares to take a chance with 
the courts in the event of fire loss. 





Questions to Be Answered 


The new form requires the applicant, 
under oath, to state his name, business 
address, residence, 
or she will transact business and where, 
sex, What business now engaged in, 
length of time in that business, how time 
is to be devoted to soliciting insurance; 
give the name of at least one or more in- 
surance companies represented by appli- 
cant during the twelve months next pre- 
| ceding the date of the application; 

license been heretofore issued to appli- 


cant or firm or partnership of which he 


and 
is applicant an officer, director, 


was a member, 
where; 


and if so, when 


stockholder, or employee of any corpora- 
public or private, if 


tion or association, 


has a | 





name under which he | 


| 
} 





The Indemnity Co. of America 
St. Louis, Mo. 
AUTOMOBILE INSURANCE In All Its Branches 


Mrs. O. D. Butcher, wife of Special | at Blair, Neb., died last week. 
[~ a 
| STATES OF THE. SOUTHWEST 
L es feb A Aare es al 
NEW TEXAS QUESTIONNAIRE | *°. give name and full information; what 
| is the total of insurance carried by such 
| yaien een company or organization; does applicant 


agree if licensed as agent that he will 
not rebate or make other concession to 
assured in violation of the insurance 
laws of Texas and will be governed in 
his work by the.rules and regulations of 
the Insurance Commission; is it the in- 
tention of applicant to act as a direct 
agent of some fire insurance company, or 
do you intend acting as a solicitor for 
some local or general agency? if the lat- 





Wanted—Special Agent 
Familiar with Cook County field. Man 
willing to have his compensation based 
on production. 

Address A-28 


Care The National Underwriter 








e ° 
Northern Illinois Agency 
WANTED—To hear from established agency 
of northern Illinois that would consider offer- 
ing a financial interest to an experienced 
young insurance man. References Exchanged. 
Address A-26, care The National Underwriter. 











FIELD POSITION 


Want to get in touch with good insur- 
ance company in need of special agent. 
Have had fifteen years experience in local 
agency and banking. Thirty-seven years old 
and married. Best of references furnished. 


Address A-25 Care The National Underwriter 








General Agency 
Organized Agency desires General Agency 
connections with reliable fire, Automobile, 
Plate Glass and Hail Insurance Company in 
Minnesota and North Dakota. Address 
A-27, care The National Underwriter. 
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LIABILITY ~ 
PROPERTY DAMAGE 
COLLISION 
FIRE 
THEFT 


FULL COVERAGE 












ROLLINS BURDICK HUNTER CO., General Agents, Chicago 





ONE POLICY 
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HEAVY LOSS AT RICHMOND, VA. 


Lexington Hotel Burned, With $200,000 
Loss, and Other Properties 
Severely Damaged 


RICHMOND, VA., Feb. 
which broke out in the Lexington hotel 
here Feb. 7 resulted in property loss 
estimated at more than $200,000 and 
caused the death of more than a dozen 
guests of the hotel. In addition, fully 
a score were seriously injured making 
perilous exits. The fire is believed to 


have started in the laundry in the base- | 


ment of the hotel. The flames leaped 
up the elevator shaft and quickly spread 
down the corridors on all of the four 
floors. 

The Lexington was a building of an- 
tiquated construction, with brick walls 
and mostly woodwork inside. The fol- 
lowing companies suffered a total loss 
on the building: National, $20,000; 
Home of New York, $10,000; Liverpool 
& London & Globe, $10,000; Fidelity- 
Phenix, $5,000. 

Several adjacent buildings also suf- 
fered greatly from the fire. The Sav- 
ings Bank of Richmond had cover of 
$17,000 on its building with $10,000 in 
the Virginia Fire & Marine and $7,000 
in the London Assurance. This was 
thought to be practically a total loss. 
The London Assurance had $3,000 on 
the stock and fixtures of the bank. 

Stock and machinery of Clyde W. 
Saunders, contracting printer, whose es- 
tablishment was located immediately in 
the rear of the hotel, are believed also 
to have been a total loss. Companies 
interested in this risk were: Springfield, 
$10,600; Royal Exchange, $5,000; Old 
Colony, $2,500; Hudson, $1,000; Phila- 
delphia Underwriters, $4,000; York- 
shire, $1,500; Liverpool & London & 
Globe, $1,000. The offices of Daven- 
port & Co., general agents for the L. & 
L. & G., situated several doors distant 
on Main street from the hotel, were 
damaged by water to the extent of sev- 
eral thousand dollars. Several other 
establishments in the vicinity suffered 
severe fire damage. 

Insurance of $20,000 on stock and fix- 


14.—Fire | 





tures of the hotel was cut to $10,000 
Jan. 1, it developed, when the place 
changed management. 
maining on the risk were: 
Washington, $6,000; National, $4,000. 








| commonwealth 





the state insurance bill providing for the 
of Virginia to build up 
and maintain a surplus fund of $200,000 
to cover its own property is now on the 
senate calendar. Supporters of the meas- 
ure claim that it will save the state 
thousands annually now paid out in in- 
surance premiums. In making these 


| claims, they evidently overlook the pos- 
| Sibility of losses which may wipe out the 


Companies re- | 
Providence | 


MUCH DANGER IS NOW FEARED | 


Be Investigated Owing to Re- 
ported Violations 


NEW ORLEANS, LA., Feb. 14.— 
The Board of Fire Commissioners in 
its annual meeting last week, discussed 
the matter of storage of films at local 
film exchanges. In the annual report 
of the inspector of these risks, it was 
said that practically every film ex- 
change in New Orleans is violating the 
law relative to the storage of films. 
The commissioners decided to under- 
take an immediate investigation and 
compel the exchanges to store the films 
in metal containers and vaults. One of 
the commissioners said that another in- 
spection will be made and if condi- 
tions are not improved, storage will be 
forbidden. The report said that only 
one exchange was complying strictly 
with the conditions of the law and 
that in most cases films are stored un- 
der such circumstances that only 
chance has prevented disastrous fires 
in the past. 





| doing business in 


| Storage of Films in New Orleans Will | 


fund at a single stroke. In other words, 
the idea is undoubtedly a fine one, pro- 
vided there are no fires. 


Radical Virginia Bill Introduced 
A bill requiring insurance companies 
Virginia to keep 25 
percent of premiums of the previous year 
invested in Virginia securities and Vir- 
ginia real estate was offered in the lower 
branch of the general assembly Tuesday 
by Delegate B. Lindsay Gordon of Louisa. 


Louisiana Notes 


Mr. Watson of Watson & Kilpatrick, 
agents for the New York Underwriters at 
Marion, La., is a visitor in New Orleans 
this week. 

State Agent Chavanne and Farm Special 
Agent Highfill of the Royal have just re- 
turned to New Orleans after a week’s stay 
at Southern Department headquarters at 
Atlanta. 

E. J. Sullivan, Louisiana recording 
special for the Royal, who has been con- 
fined to his room for the past week by 
a slight attack of lagrippe, is back at his 
desk. 

Fire destroyed the wharf of the Amer- 
ican Creosote Company at Southport, La., 
with an estimated loss of $50,000. The 
cause was believed to be hot coals dropped 
by an engine on the docks. 


Virginia Notes 
Wilson & Johnson have been named as 


agents at Norfolk, Va., for the City of 
New York. 


R. Stuart Cottrell has been appointed 








FIRE RE-INSURANCE 


Norwegian Atlas Insurance Co., Ltd. 


Northern Underwriting Agency, Inc. 
15 William Street, New York 








Same body as 630-2, but bound in a 
beautiful tan grained leatherette paper. 
Twelve double pages. 

Prices: 100, $20.00 


; 
$5.50; 12, $2.75; 1, $0.25. 


50, $10,00; 25, 


OUR card may be imprinted on the 
front cover at the following prices: 
630-2—(in gold) 25 or less, $1.50; 50 or 


less $2.25; 100 or less, $3.25. Form 631— 
100 or less, $1.50. 
ROUGH NOTES CO., 
222 East Ohio St., 
Indianapolis, Ind. 

Piemne eu Wiicicsdivicdicnedcks Cus- 
tomer’s Expiration Books, form No.... 
for which I will pay $.......... od 
Indianapolis. (Send copy if you desire 


your card to be printed on cover.) 
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SERVICE 


FOR 


BROKERS 


AUTOMOBILES 


INSURED UNDER 
LIBERAL FORM POLICIES 


CRITCHELL, MILLER, 
WHITNEY & BARBOUR 
15th Floor, Insurance Exchange 
CHICAGO, ILLINOIS, 


Over Forty Years of Continuous 
Successful Operation in Chicago 
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Tie Great smenisanjirmual A Record-Breaking Year 
Company is in prospect for The 
Great American. 
general business depres- 
sion which has swept the 
country has not affected 
Great American business 
It was never better. 





MANSFIELD, OH/O 


Ohio’s Largest and Strongest 
Au:omobile Insurance Company 











H. M. BARFIELD 


President 


H. S. BASSETT 


Secretary 


CHARLES H. HARR \DEN 
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OHIO AND MICHIGAN AGENTS WANTED!) 








The COLUMBIAN NATIONAL 


FIRE INSURANCE COMPANY 
LANSING, MICH. 


ASSETS - ~ - - - ° 
SURPLUS TO POLICYHOLDERS - ° 


$1,981,305.41 
$1,170,026.07 


LICENSED IN 
Michigan, Ohio, Pennsylvania, New Jersey, Illinois, indiana, 
Wisconsin, Iowa, Minnesota, New York, Massachussetts, 
Rhode Island, Louisiana, California, 
Tennessee and Kansas 


A Reliable Progressive Agency Company 





Representatives Solicited 





| 





ANTHONY MATRE 
President 


HENRY REIS, M. D. 
Vice-President 


JOSEPH BERNING 


Vice-President 


NAPOLEON PICARD 
Secy-Treas. 


Licensed in the following Stats: 
Colo.; Ill.; Ind.; Ia.; Ky.; La.; Md.; Mass.; Mich.; Minn.; 
Miss.; Mo.; Mont.; Nev.; N. H.; N.J.; N. ¥.; N.C.; Ohio; 
Pa.; S. C.; Tenn.; Tex.; W. Va.; Wis. 


A good company for good agents 


MARQUETTE NATIONAL 


FIRE INSURANCE COMPANY 
INSURANCE EXCHANGE 
ASSETS OVER $2,000,000 CHICAGO 











The Mutual Plate Glass Insurance Co. 


Shelby, Ohio 
Organized 1883 
HENRY WENTZ, President L. A. DENNIS, Sec. and Gen’l Agent 
The only Ohio Company Specializing on Plate Glass Insurance. Not an experiment. 


SERVICE TO OUR REPRESENTATIVES AND POLICYHOLDERS 














The Best Field in the Insurance Business 
Today is Live Stock Insurance 
We want good men who work among farmers and stockmen to communicate with us 
Territory in Ohio, Indiana, Illinois, Michigan, Minnesota, Oklahoma, Missouri and Iowa 


THE KASKASKIA LIVE STOCK INSURANCE CO. 
INCORPORATED 


Home Office: = - - Sheibyville, Illinois 











DETROIT NATIONAL FIRE 


‘Insurance Company 
41-43 John R. Street 


DETROIT - - - : - 


PHILIP BREITMEYER, Pres. 


MICHIGAN 


GEORGE K. MARCH, Sec. & Gen. Mgr. 
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sole agent at Richmond, Va., for the Cali- 


fornia Fire. He was previously with the 
Garnett Tabb agency. 

Companies suffered a total loss on stock 
and fixtures of M. Marks & Co. at Mar- 
Va., in a fire in that town Feb. 
10. Insurance totalling $40,000 was car- 


3 


| ried. 


The | 


Loss on building and 
Robertson Chemical 
Point, Va., as a 


machinery of the 
Corporation at Money 
result of the fire which 


r 


| 
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| $300,000. 


IN THE PACIFIC COAST 


BLUE GOOSE IN BIG SPLASH 


| More Than 250 Ganders Attend Elabo- 


rate Ceremonies Conducted by 
San Francisco Pond 


SAN FRANCISCO, Cal., Feb. 14.— 
More than 250 attended the second an- 
nual flight of San Francisco Blue Goose 


week in the large rcom of the San 


February 16, 1992 


= 
visited that plant Jan. 26 has been ad- 
justed for $66,597.94 on a_ schedule of 


Stock loss amounted to only 
$5,980.80, distributed among 23 companies 


on a schedule of $315,000. Use and ocey. 


pancy loss was adjusted at $22,493.81 on 
a schedule of $100,000. 

Joe F. Price has bought the James 4 
Beasley insurance agency at Lancaster. 
Ky. 

| 
—S= == 


San Francisco office of the company. Mr 





Perry was one of the American 

men who were guests of the Repu 

France on a tour of the European battle. 
| fields, 


| francisco Commercial Club. Forty- | 
eight goslings took their first plunge ; 
midst one of the most elaborate cere- 


Adjusting, East and West 
Arthur A, Clarke, 
the New England 
Adjustment 


L.os 


formerly m 
office of the General] 
Bureau and now living in 
Cal., told of his experiences 
adjusting on the Atlantic Coast and com- 
pared notes with the adjustment 
cds on the Pacific. He was 
mpressed with the value that a 


tnager of 


Gatos, 


meth- 
strongly 


Salvage 


| bureau or company operated and owned 


by the stock 


he companies 


companies would 


here. Frank S§S 


have for 
Glover 
spoke of the personal equation and D. 4, 


| McKinley, special agent for the Fidelity. 


| monials ever witnessed in the organiza- 
tion. Most Loyal Gander Milton Pin- | 
ney prestded over the banquet and | 
ceremonies while John C. Piver served | 
as toastmaster. Wires were received 
from other Pacific Coast ponds and 


| messages from the Grand Nest. A large 


number from 
| Os 


the California Pond of 
\ngeles were present and made an 
impressive appearance with their .large 
sombrero hats. Spontaneous witticisms 
prevailed in liberal measure and kept 
the crowd iny constant good humor. 
Thomas H. Williams .of Portland, 
Ore., manager of the Pacific States Fire, 
who years ago when stationed in Los 
Angeles aided in the organization of 
the California Pond, was a_ speaker. 
Others who addressed the gathering un- 
der difficulties were B. C. Fisher, most 
loyal gander of California Pond; Wil- 
liam Deans, retiring president of the 
Fire Underwriters’ Association of the 
Pacific; M. B. Boothby of Utah Pond, 


|} Arthur Brown of San Francisco and J. 





H. Schively of the National Board, 
wielder of the goose quill for the San 
Francisco Pond. Mr. Schively also de- 
livered the charge to the new ganders. 


L. H. EARLE MADE PRESIDENT 


Fire Underwriters Association of the 
Pacéfic Holds Annual Meet- 
ing at San Francisco 


SAN FRANCISCO, CAL., Feb. 14.— 
Louis H. Earle, superintendent of the 
special risk department of the Hartford 
here, was elected president of the 
Fire Underwriters Association of the 
Pacific at the annual meeting here. 
Fred J. Perry, special agent for the 


| Royal in Southern California, was elect- 





ed vice-president. 

William Deans, of Selbach & Deans, 
retiring president, went into underwrit- 
ing problems for the past year and the 
outlook at the present time. He stated 
that in his opinion the work of various 
organizations have failed in their efforts 
to reduce the fire waste in view of the 
great amount of losses suffered in 1921. 
The Untermeyer investigation was also 
commented upon by Mr. Deans, who 
said that the publicity campaign of the 
National Board could only be called 
partly successful. 

Experience on Movie Business 


William L. Wallace, special in South- 
ern California for the Norwich Union, 
gave a very interesting talk on motion 
pictures and their making, with many 
enlightening figures regarding the fire 
insurance experience with the business, 
which he stated was profitable. 

David H. Parry, special agent for the 
London & Lancashire at Seattle, likened 
the modern special agent of today to the 
traveling salesman, stating that with 
multiple lines handled by fire companies 
the special finds he must carry a sample 
ease. Percy J. Perry, special agent for 
the London Assurance at Seattle, sent a 
paper on “The Special Agent Abroad,” 
which was read by H. A. Thornton of the 








Phenix in Spokane, told of his experi- 
in meeting mutual competition. 
operations of the Pacific 
Automobile Underwriters’ Conference 
were described by Lloyd S. Day, mana- 
ger of the conference. Profit insurance 
was discussed by Elliott G. Potter of 
EK, E. Potter & Sons general agency. 
Thomas V. Humphrey discussed the 
raisin industry in Califor 
Young told of what he believed to be 
the special qualifications of the modern 
special and W. M. Patterson of Portland, 
Ore.,. read his explanation of the tem- 
reramental hazards of the automobile, 
“Leadership” was the subject of Charles 
A, Colvin, assistant manager of the New 
Hampshire and allied companies, 


Coast 





George 


Program for Banquet 


The banquet was under the direction 
of F. M. Branch of the New York Un- 
derwriters and H. P. Blanchard of the 
Fireman's Fund. Speakers included 


William Deans, retiring president; Louis 
Earle, new president; Rolla V. Watt, 
Pacific department manager of the Royal, 
Queen and Newark; J. L. Fuller of the 
Norwich Union; Arthur M. Brown, A.W. 
Thornton, R. W. Osborn, Fre. , Perry, 
Commissioner Alex McCabe, J. E. Lopez 
and Herbert Folger. 

A testimonial was presented to Her- 
bert Folger, who recently retired from 
active service, carrying with it a life 


membership in the organization, A reso- 
lution was adopted whereby Robert Dixon 
ef New Jersey, the only surviving char- 
ter member of the association, is to be 
invited to attend the golden anniversary 
in 1926 at the expense of the associa- 
tion, 


Montana Ruling on Licenses 


Commissioner Porter of Montana has 
written to all companies or general 
agents operating in that state, calling at- 
tention to the clause in the state code 
which refers to the licensing of agents. 
Mr. Porter says that the general impres- 
sion among companies and agents has 
seemed to be that a solicitor, employed 
by a duly licensed agent or agency, is 
not required to obtain a license. A rul- 
ing from the attorney-general states that 
any person, firm or corporation soliciting 
insurance in Montana is violating the law 
if a license is not obtained for such pur- 
pose. It is necessary that solicitors and 
agents be licensed for each company rep- 
resented by the agency. The solicitor 
follows the same procedure as a regular 
agent in obtaining his license. 

Whenever an agent's license is issued 
to an incorporated agency, it shall entitle 
the duly elected corporate officers, desig- 
nated in the application for the license, 
to act in behalf of the incorporated 
agency. When an agent’s license is is- 
sued to a firm or. co-partnership, it shall 
entitle the bona fide members of the firm 
or co-partnership, designated in the ap- 
plication, to act in behalf of the firm or 
co-partnership. 


Against Blanket Coverage 


SAN FRANCISCO, CAL., Feb. 14.—The 
executive committee of the Pacific Board 
has gone on record as being against 
blanket coverage and has forwarded its 
findings to the various rate-making 
bodies in the United States. This is one 
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of the practices which the insurance 
prokers of San Francisco and the local 
agents protested against to the Board 
two weeks ago. Several companies men- 
tioned as \ iolating the rules of the Board 
in handling such coverage for eastern 
prokerage concerns have emphatically 
denied the allegations. 


Will Issue Term Policies 


SAN FRANCISCO, CAL., Feb 14.—Fire 
underwriters are a bit aroused over the 
action of D. W. Clark, Pacific coast man- 
ager of tne Northwestern National in 
jssuing a Statement to all agents up and 
down the coast to write mercantile busi- 
ness on a five-year basis. Five-year bus- 
iness on Class A and B business has 
never been written in California or the 
Pacific coast. This action may result in 
cther non-boarders, and then board com- 
panies, entering in competition in Los 
Angeles. It may result in a wide open 
rate war for it is believed that the 
Northwestern is actuated somewhat by 
the loss of two executives who have con- 
trol of the largest volume in Southern 
California. Board managers deplore that 
the action as most of them do not desire 
particularly to write five-year policies 
although others do not really care say- 
ing that if forced to do so they are wil- 
ling. 


Williams’ New Appointment 


SAN FRANCISCO, CAL., Feb. 14.—Thos. 
H. Williams of Portland, Ore., Pacific 
Coast general agent for the American 
Equitable and Knickerbocker, was in 
San Francisco last week and reorganized 
the metropolitan branch of his agency. 
William B. McLaren, who has been in 
the brokerage business for the past two 
years, Was appointed manager and Stuart 
L. Johnson was named assistant man- 
ager. Mr. Johnson was for five years 
with the San Francisco office of the 
Liverpool & London & Globe. 


Well-Known Adjuster Dead 


SAN FRANCISCO; CAL., Feb. 14.—F. A. 
Chapuis, well known independent ad- 
juster of San Francisco, died last week 
after an illness of several months. Mr. 
Chapuis was one of the best liked ad- 
justers in San Francisco and for several 
years past did considerable work for the 
Aetna. He first entered insurance as a 
clerk in one of the old-time offices and 
later was a special agent. Since 1910 he 
has devoted his time to adjusting. 


National Board Report Adopted 


The recent report of the National 
Board, calling for revision of the build- 
ing ordinance in Butte, Mont., has been 
adopted by the city council. The National 
Board has called the city’s building ordi- 
nances obsolete and unsafe and offered a 
recommendaiion for an improved law 
which would make it possible to consider 
arate reduction. The special committee 
considering this has also proposed 
changes and improvements in the fire 
alarm and fire prevention facilities of 
Butte. 


Hanson Opens Adjusting Office 


Frank J. Hanson, who has been in the 
local business at Billings, Mont., has 
epened an independent adjusting office 
there. He has been in fire insurance 
work for the last 30 years and spent 
about 20 years in the field as state and 
special agent. 


Theater Rates Decreased 


The Los Angeles district of the Board 
of Fire Underwriters of the Pacific has 
recently completed a reinspection and re- 
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COMMERCIAL UNION 

Assurance Co., Ltd., of London 
PALATINE 

Insurance Co., Ltd., of London 
COMMERCIAL UNION 

Fire Insurance Co., of New York 
UNION 

Assurance Soc., Ltd., of London 
CALIFORNIA 


Insurance Co., of San Francisco 
WESTERN DEPARTMENT 
N.E. Cor. Clark and Monroe Streets 
hicago 


C. E. PORTER, Manager 
A. M. NELSON, Asst. Manager 
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HOME OFFICE,PIERCE BUILDING 


Sr. Louis 
CHAS. W. DISBROW, PRESIDENT 





“All Kinds of Insurance on Automobiles” 

















JOHN W. ZUBER, President 





Its Name Indicates Its Character. 
Operating Along Sound Lines. 


American National Fire Insurance 
Company 
Capital $500,000 


COLUMBUS, 
OHIO 


JOHN A. DODD, Secretary 


Progressive, Yet Conservative. 








PROVIDENCE WASHINGTON INSURANCE Co. 


PROVIDENCE, RHODE ISLAND 





Every Form of Policy Issued Covering the Hazards of Fire—Tornado 
—Marine—Transportation—Riot and Civil Commotion—Sprinkler Leakage— 


Automobiles, Against Fire, Theft and Collision. 


New England’s Oldest Company—One Hundred and Twenty-two Years of Service 
WESTERN DEPARTMENT, CHICAGO, ILL. 


FRED. B. LUCE, Manager 


Cc. E. CLUTIA, Asst. Manager 








ASSETS 
“Market Value 
December 31, 1920 
U. S. Gov’t Securities......$ 4,642,707.77° 
Other Bonds and Stocks.... 9,386,107.93* 
Loans on Bonds and Mort- 


INS. CO. OF AMERICA 
NEW YORK 


“One of the Giants” 


QU EEN 


GE dcndcdcncacucecsenesase 60,000.00 
Cash in Banks and on Hand _1,167,851.11 
Premiums in Course of Col- 
éaccccacceccce $M 
Accrued Interest and Other 

296,904.45 


PE © cacdéccdeccaneaccdacee 
Total Assets.........02+++-$17,044,649.88 











ANNUAL STATEMENT, JANUARY 1, 1921 


LIABILITIES 
Unearned Premium soa = 
Pree cesecesccesece$ 8,081,898,22 
Losses in Course of Ad- 


justment ........eceeeeeeee 1,389,475.36 
Commissions and Other 

Liabilities ....... secesseess 549,077.11 
Capital Stock. ...$2,000,000.00 $12,020,450.69 
Net Surplus Beyond Capi- 

tal and all Liabilities.... 5,024,199.19 
Policyholders’ Surplus......$ 7,024,199.19 
“Security Valuations on Basis Fixed by 
National Convention of Insurance Com- 
missioners, 








Western Department 
CHICAGO 


P. D. McGREGOR, Manager 





W. E. McCULLOUGH, Assistant Manager 
C. P. HELLIWELL, 2nd Assistant Mgr. 














A STOCK COMPANY 





A. G. OGLE, Secretary and General Manager 


United States Automobile 
Insurance Company 


AUTHORIZED UNDER THE LAWS OF IOWA 
Des Moines, Iowa 
AUTOMOBILE CASUALTY INSURANCE 


Facilities For Full Coverage| Planted With Our Agency 
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he Closed Swite 
No insurer who has ever had 
a demonstration of ‘Fire ' 
Association service”’ is going 


to be easily switched to some 
other form of protection. 


For over 100 years the Fire 
Association has been faith- 
fully serving its agents and 
policyholders. 


Such service is a foundation 
upon which an agent can 
build a great business. 


FIRE ASSOCIATION 
of 


PHILADELPHIA 


WESTERN DEPARTMENT 
INSURANCE EXCHANGE 


CHICAGO 


J. M. Thomas, Manager 
F. H. Burke A. F. Powrie 
Asst. Mgr. 2nd Asst. Mgr. 

















TRACTOR 


INSURANCE 


SPECIAL 
POLICY 


FIRE 
LIGHTNING 
EXPLOSION 
SELF-IGNITION 
TORNADO 


AUTOMOBILE DEPT. 


HANOVER FIRE 
INSURANCE CO. 
NEW YORK CHICAGO SAN FRANCISCO 








The Mansfield Mutual 


7. 
Fire Insurance Co. 
MANSFIELD, OHIO 
An Agency Company Founded 1873 
Cash Assets - - - - - - - - - $227, 
Liabilities - - - - - $72,38774° are 
Net Cash Surplus - - - 155,056.15 227,443.89 
Contingent Assets - - - - - = = 386,367.56 


Total Resources of Company $613,811.45 


Total Amount at Risk - - - + - $12,297,591.00 
Total Losses Paid - - - - --- - 748,789.21 
Total Savings to Policyholders - - 630,173.37 
E J. FORNEY, Pres. } M. COOK, Sec’y 
Present Rate of Dividend to Policy holders, 

25 Per Cent 














rating of all Los Angeles theaters, both 
legitimate play houses and moving pic- 
ture theaters. The result shows an ap- 


proximate reduction of from 5 percent to | 


15 percent in rate. a decrease warranted 
by the low loss ratio of this class the 
past few years. 


May Have New Ponds 


A committee from the Oregon-Washing- 
ton Blue Goose will be present at the 


annual meeting of the Special Agents’ As- | 


sociation of the Pacific Northwest to be 
held in Portland, Ore., Feb. 25, to discuss 
the organization of a new pond at Port- 
land and probably one at Seattle. 


Caught in Sawmill Loss 


The Lumbermen’s Indemnity Exchange, 


| 


in southern California in a general survey 
of the field. 

Corrine Baker of Venice, Calif., has been 
awarded a cup presented by H. H. Thur- 
low, a prominent local agent at that place, 
for the best essay on fire prevention writ- 
ten by high school students. 

The United American announces the 
appointments of four southern California 
agents: E. Warner at Long Beach, 
E. M. Engel and J. R. Hays at Los An- 
geles and A. Stanleu at Venice. 

Seeley & Co. have been appointed gen- 
eral agents for the marine department 
of: the Merchants & Shippers of New 


|! York for California, Oregon and Wash- 


a reciprocal at Seattle, was caught in the | 


wiped out the Brunette 
near New 
latter part of the 


big fire which 
Saw Mills Company 
minster, B. C., the 
month 


Coast Notes 


A. F. Jackson has been appointed agent 
at Pasadena, Cal., for the Aetna. 

Cc. H. A. Littleton has been appointed 
agent for the Alliance in Pasadena. 

Joseph L. Levy, 510 Grosse building, 
Los Angeles, has taken the agency for the 
British-America. 

Lloyd E. Noble, who until recently has 


West- | 


| 
| 


been engaged in the brokerage business in | 


Los Angeles, has taken the agency for 
the North Carolina Home. 

W. L. W. Miller, of Miller, Henley & 
Scott, San Francisco general agents, has 
returned home after spending several days 


IN THE MOUNTAIN FIELD 


FILES REPLY IN OUSTER SUIT 
Earl Wilson Gives His Side of Con- 


troversy Over Commissionership 
in Colorado 


DENVER, COL., Feb. 14.—Earl Wil- 
son, one of the claimants to the office of 
insurance commissioner, has filed formal 
answer to the charges brought in the 
district court recently by Jackson Coch- 
rane, appointed by the governor as his 
successor, who sought to force the re- 
removal of Mr. Wilson as commis- 
sioner. 

In his answer Mr. Wilson denies every 
charge made in the suit, which was in 








the nature of a quo warranto procced- 
ing, and set up that he was appointed as | 
head of the office and was recognized as | 
such on and after Nov. 9, 1920. He de- | 
clares that Mr. Cochrane has been en- | 
deavoring to usurp his office since 
November, 1921, without rightful cause. 

In a second clause, he alleges that Mr. 
Cochrane holds a pecuniary interest in 
two leading insurance companies doing 
business in the state and that he was 
agent for those two companies when 
Governor Shoup attempted his ap- 
pointment as insurance commissioner. 

Mr. Wilson admits he has refused to 
relinquish his claim as head of the in- 
surance department and asserts he will 
continue to do so. He holds that he was 
properly appointed and that he has never 
been removed from office, despite at- 
tempts by supporters of Governor | 
Shoup to oust him without a formal | 
hearing before the state civil service 
commission. 

The suit against Mr. Wilson was filed 
by Attorney General Keys, 20 days ago 
in behalf of Mr. Cochrane. It is ex- 
pected Mr. Cochrane will make formal 
reply to the anwser in the next few 
days. 

Neither side seems particularly anx- 
ious to have the case come to trial, but 
it is presumed that a decision will be 
rendered before Governor Shoup goes 
out of office next January. In the mean- 
time the 1921 licenses are being issued 
and are signed by Jackson Cochrane as 
commissioner. If the court should fi- 
nally decide that Mr. Wilson has not 
been legally removed from office, the 
department may have quite a job on its 
hands legalizing the licenses issued by 








Mr. Cochrane. 


ington. The company is just entering 
the Pacific Coast field. 

Agents appointed for the Los Angeles 
district within the last few days are: 
Adolphsen & Insley, for the American 
Equitable; H. R. Fosbinder, for the Wil- 
liam Penn Underwriters, and Laach & Wil- 
liams for the Fire & Marine Underwriters. 

Sheldon Catlin, vice-president of the 
North America, and McClure Kelly, the 
company’s manager at San Francisco, are 
spending several days in Los Angeles in 
consultation with William Kuhl and Ted 
Alkalay, their southern California rep- 
resentatives. 

The fire department of Venice, Calif., 
suffers as a result of an economical streak 
on the part of the city government. Five 
firemen, along with 13 other city employes, 
have been dropped from the pay roll. These 
discharges are to make possible a $25,000 
decrease in the annual budget. 

Jay W. Stevens, chief of the Fire oe Se 
vention Bureau of the National Board, is 
completing plans for_an intensive cam- 
paign in northern California, prior to 
the forthcoming convention of the Inter- 
national Association of Fire Engineers 
and other fire chiefs’ organizations in San 
Francisco. 


McGibbon Succeeds Lienau 


P. M. Lienau, deputy for insurance un- 
der the state bank examiner of New 
Mexico, has resigned. For several years 
Mr. Lienau has been interested in a local 
agency in Santa Fe and it is understood 
he intends to devote his entire time to 
the business. He has been connected 
with the insurance department of New 
Mexico for a number of years, formerly 
as deputy under Superintendent of 
Insurance Romero. When the last legis- 
lature abolished the office of superintend- 
ent of insurance and brought these func- 
tions under the state bank examiner’s 
office, Mr, Lienau was appointed deputy 
for insurance. 

He will be succeeded by H. R. MecGib- 
bon of Santa Fe, who has had consider- 
able insurance experience and who comes 
to the office well qualified to handle the 
work. 


Irrigated Section in Better Shape 


DENVER, COL., Feb. 14.—Conditions in 
the irrigated section of Northern Colo- 
rado are steadily improving and many 
of the farmers who faced a serious loss 
from last year’s operations are coming 
out with a good profit. This is princi- 
pally due to the increased price paid 
for late potatoes and to improved con- 
ditions in the lamb market. Many of 
the farmers refused to sell their crop 
of late potatoes at the low market last 
fall and are now receiving more than 
double what was then offered. 

Lamb feeding has turned out to be 
very profitable and those who bought 
lambs in the fall for winter feeding are 
receiving handsome returns. 


Cheyenne Packing Plant Burned 


The main building of the Hammond 
Packing Company plant at Cheyenne, 
Wyo., was completely destroyed by fire 
with a loss estimated at nearly $300,000. 
Starting in the smoke house, the fire 
spread rapidly and was soon beyond con- 
trol. The plant being located outside the 
city limits, the local department was 
forced to lay over half a mile of hose 
and could only get one stream on the fire. 

The Hammond Packing Company is 
the largest meat packing establishment 
in Wyoming and has been in business for 
many years. The loss is partly covered 
by insurance written through the Chey- 
enne agents. 


Change in Casper Agency 


A. E. Biglin and Gil H. Wootten have 
purchased the local agency of James H. 
Bury Realty Company at Casper, Wyo., 
the oldest agency in that city. 
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TAKE UP N. Y. LOSS RATIQ 


New York Board and National Boarg 
Plan Cooperation to Improve 
Conditions 


NEW YORK, Feb. 14—An appeal 
has been made by the New York Board 
and the National Board to all members 
ot both organizations for united effort 
in reducing New York’s loss ratio 
through improved underwriting. The 
loss ratio has already reached 79 per- 
cent and some action is necessary to 
prevent its continuing on the up-grade 
Great care must be exercised in accept. 
ing fire risks and also in paying losses 
The statement issued by the joint com. 
mittee of the two boards estimates the 
losses for 1921 at $30,000,000 on pre. 
mium income of $38,000,000, which 
makes the loss ratio 79 percent. The 
element of personal responsibility jg 
emphasized and every member is urged 
to employ every personal precaution 
and preventive measure to reduce these 
figures during the coming year. 

_it is recommended that in binding 
risks the 15-day limited binder be used 
exclusively and the closest scrutiny be 
given to all requests for the issuance of 
binders. It is also recommended that 
careful examination be made of the 
moral hazard, the financial record and 
the fire record of all individuals seeking 
fire indemnity. In all cases where rec. 
ommendations of the committee on 
losses and adjustments or individual 
adjusters are to the effect that losses 
be paid only at the maturity of the 60- 
day limit, such recommendation should 
be strictly complied. with. And in the 
meantime investigation should be con- 
tinued. As the matters carried in these 
recommendations form the basis of 
good underwriting and as they are en- 
tirely within the power of the individual 
underwriters, the committee urges the 
cooperation of all. 


LICENSE BILL FOR D. OF C. 


Measure Proposed in Congress Would 
Require Detailed Application 
from All Agents 


WASHINGTON, D. C., Feb. 14—A 
bill to license insurance brokers, agents 
and solicitors in the District of Colum- 
bia has been introduced in congress by 
Senator Ball of Delaware, chairman of 
the senate District of Columbia com- 
mittee. This measure provides that fol- 
lowing its enactment a license must be 
obtained to do an insurance business in 
the District of Columbia. 

The application for a license would 
have to show the following: 


1. The kind of license desired. 

2. The name and address of the ap- 
plicant, and if a partnership the name and 
address of each member thereof, or if a 
corporation, the name and address of each 
of its officers. 

3. Business address and name _ under 
which the business is to be conducted. 

4, The business or occupation there- 
tofore engaged in by the applicant, the 
members of a partnership, or the officers 
of a corporation or association, for a pe- 
riod of at least two years immediately 
preceding the date of such application. 

5. A statement whether the applicant 
intends to procure insurance upon his em- 
ployer’s property or risks and receive com- 
missions thereon, or whether he intends 
to allow or give to such employer, directly 
or indirectly, any portion of such commis- 
sion or any benefit therefrom. 

6. A statement whether the applicant 
intends to procure insurance on his own 
property or risks and receive commissions 
thereon. 

7. A statement in detail of the aP- 
plicant’s experience in the insurance busi- 
ness, giving the length of time so occu- 
pied, the lines of insurance handled, the 
approximate number of clients and 
amounts of premium written, if any, in 
each line of insurance during the twelve 
months preceding the date of application; 
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= 
and the insurance companies, if any, rep- 
resented and those which he intends to 
represent. 

g, If the applicant is a partnership or 
an association, the name of each partner 
or member and the interest of each—if a | 
joint-stock association or a corporation, 
the names of the stockholders and the | 
amount and kind of stock held by each. 

9, Such further information as_ the 
superintendent may reasonably require to 
enable him to determine the trustworth- 
jness and competency of each applicant to 
transact the business of insurance broker | 
or agent or insurance solicitor in such | 
manner as to safeguard the interests of 
the public. 

The bill proposes the formation of an 
Insurance Board of Review with a mem- 
pership of three, serving without com- 
pensation, to be appointed by the commis- 
sioners of the District of Columbia, one 
to represent the insurance interests, one 
to represent the business interests, and 
one to represent the public interests. To 
this Board any licensee dissatisfied with 
any action of the superintendent upon 
revocation, or any applicant because of 
action on an application, could appeal. 


BOSTON’S HALF-YEAR FIGURES 





Premiums for Last Six Months of 1921 
Show Decrease From Previous 
Year—L. & L. & G. in Lead 


BOSTON, MASS., Feb. 14.—The re- , 
turns of the Boston Fire Protective De- 
partment on Boston premiums received 
the last six months of 1921 show an 
aggregate of $3,552,540, as against | 
$4,565,235 for the corresponding period 
of the year previous, a decrease of | 
$1,012,695. The premiums for the year 
1921 were $7,693,328, a decrease of $2,- 
770,248. 

Stock companies operating in Boston 
took in $3,431,515 during the last six 
months of 1921 and the mutuals 
$121,025. 

The Liverpool & London & Globe led 
in premium receipts, taking in $100,720, 
the other leading companies in order 
being as follows: 








eee $95,199 Ins. Co., N. A. $52,523 
North’n, Eng. 91,834 Natl, Conn... 52, | 
ae ST Bee BOS 5 cas 19,6 | 
Hartford .... 71,598 Continental. . 

Aetna ...... 66,973 Spg. F. & M.. 

Globe & Rtg. 62,842 Pennsylvania. 4 

Gt. Amer 60,902 Niagara . | 
Boston ..... 54,885 lire Assur... | 
Palatine .... 54,824 F’men’s, N. J. | 
Home Und... 54,757 


Middle Department Rate Changes 


PHILADELPHIA, PA., Feb. 14—The 
Fire Underwriters’ Association of the 
Middle Department announces a reduc- |} 
tion of 8 cents per $100 on a deficiency | 
charge of 13 cents placed on all prop- | 
erties in the business district at Wil- | 
mington, Del., last July. This means a |} 
saving of about $50,000 a year in| 
premiums to the policyholders. The re- 
duction is due to the introduction of a 
paid fire department. 

A new and‘lower schedule of fire rates 
has been put in force at Glassboro, N. J. 
—21 cents a year on $100—following the 
boost in rates several years ago as a} 
result of the grammar school fire. The | 
town claims the best fire department in 
the county and property owners had 
threatened to form a mutual fire insur- 
ance company unless the old line com- 
panies gave them lower rates. 


Pennsylvania’s 1921 Fire Record 
HARRISBURG, PA., Feb. 14—Some 15,- 
00 fires were reported in Pennsylvania | 
outside of its two biggest cities, in 1921, 
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| satisfactory handling there than in out- 


| before final action is taken. Mr. Gros, 


| independent adjuster, beginning March 1. 


| and prior to that was with the loss de- 
7 | partment of the Commercial Union for 


| trict and adjoining areas. 
tinue to handle the loss adjustments for 


as against 14,416 the year before, accord- 
ing to a report issued by Maj. C. M. 
Wilhelm, chief of the Bureau of Fire 
Protection. Of 910 fires investigated, 
there were 138 prosecutions for arson, 


Watching Shoe Risks 


Shoe store and factory risks have been 
made the subject of a letter sent out by 
Secretary A. E. Clough of the loss com- 
York Board. Mr. 
Clough has issued a warning to the 
board members on the fire loss situation 
on this class and has recommended a 
closer scrutiny of all shoe stores and 
factories before acceptance. Claims for 
these risks have been increasing and 
they loom as one of the large factors in 
the present high loss ratio on all lines. 
It is believed that the present conditions 
are due to the smaller merchants and 
manufacturers being overloaded wiih 
high priced stock. In many cases the 
shoes can be replaced with better quality 
at 50 percent below their cost. While 
the better class merchants have un- 
loaded and are in a position to furnish 
goods at current prices, the smaller com- 
panies have not done this and have been 
caught on the falling market. This in- 
creases the moral hazard on shoe risks. 
so that unusual care must be taken in 
the selection in the future. 


To Open Brokerage Office 
NEW YORK, Feb. 14—The Westches- 


binding department in the home office on 
March 1, L. F. Gros having been ap- 
pointed manager of the new department. 
The Westchester has been represented 
for outside brokerage in the office of 
Charles F. Enderly for several years, but 
has decided that the available equipment 
in the home office would permit of more 


side offices. The new department will 
bind for brokers risks located anywhere 
in the United States, the western and } 
Pacific Coast risks being submitted to 
the department in charge of those fields 


the new manager, is now with the Con- 
tinental in the city department. 


Howe Opens Adjusting Office 


NEW YORK, Feb. 14.—Harold G. Howe 
has announced that he will become an 


He has been general adjuster for the 
Northern of London for the past 12 years 


13 years. For over 15 years he has been 
adjusting losses in the Metropolitan dis- 
He will con- 


the Northern of London 1n the Metropol- 
itan territory, representing that company 
and the London & Scottish and the Na-, 
tional Security on the loss committee. 


Pepper at Donaldson Dinner 


PHILADELPHIA, PA., Feb, 14—George 
Wharton Pepper, Pennsylvania’s new 
senator, has been invited to speak at the 
Bellevue-Stratford on March 13, when 
more than 1,100 insurance men, state of- 
ficials and others are expected to attend 
the testimonial dinner to Insurance Com- 
missioner Donaldson, given by the insur- 
ance men of the city. 


Philadelphia Agency Changes 


PHILADELPHIA, PA., Feb. 14.—Phila- 
delphia agency changes last week included 
these transfers: Republic Fire of Pitts- 
burgh, Arnold & Wannemacher to Amer- 
ican Insurance Agency: the Globe of 
Pittsburgh, Brady & Furlong to CG. L. 
Harper & Co.; Nationale Fire of France, 
B. D. Prinee to Joseph A. Brady, Ine.; the 
American of Newark, Keighler, Gegler & 
Co. to Henry A. Furlong; the New Hamp- 
shire Fire, Robert M. Coyle & Co. to H. W. 





INSURANCE CO. 
| 4B. RATERMAN, President 





VERNON B. ARNOLD. Special Agent, Lima, Ohio 


MINSTER MUTUAL FIRE | 


Inc. 1849 


MINSTER, OHIO 
JOS. E. SCHMIEDER, Secretary , 








attidsien 2) 
® 
§ Exceptional facilities for handling Surplus and difficult lines 
and unusual forms of insurance in best American and Foreign 
companies and at Lloyds, London. ~ 
L l N E Ss AN D Re-I nsurance Contracts Drawn and Placed. 
YOUR BUSINESS SOLICITED; 
FL 0 PROMPT ATTENTION 
ATERS , exchaneE* Rs THOMPSON 
nsurance Exchange Chicago, Ill. 








INGO@RPORATED) 1794 


=INisuRance COMPANY 
Siar OF PENNSYLVANIA, 


308-310 WALNUT ST., PHILADELPHIA, PA. 


GUSTAVUS REMAK, Jr., President 
WAITE BLIVEN, Vice-President 


JOHN J. P. RODGERS, Sec’y & Treas. 
SAM'L P. RODGERS, Asst. Secretary 


SURPLUS TO POLICY- 
HOLDERS $1,642,189.66 


TOTAL ASSETS 
$5, 038,142.66 





CASH CAPITAL $1,000,000 
FIRE, TORNADO, AUTOMOBILE, LIGHTNING, RENT, USE AND OCCUPANCY IN- 
SURANCE. AGENTS WANTED WHERE NOT REPRESENTED. 








A Company Is as Strong as its Agency Force 


When that po Force is backed by Superior Home Office Management, which 
has the confidence of the Insuring Public coupled with that loyal Agency 
Force, no Power on Earth can stop the growth and progress of that Company. 


The Strongest Financial Institutions of the Country have stamped their endorse- 
ment and approval on OMAHA LIBERTY FIRE POLICIES. 


Thirty Years’ Experience in the Business as Local Agents and Company Managers 
Has Taught Us the Needs of the Local: Agent. 


Licensed in Nebraska, Iowa, Illinois, Indiana, New Jersey, Pennsylvania, 
Ohio, Texas, Kansas, Minnesota, California, Massachusetts and Mississippi. 


WRITE THE HOME OFFICE 


Omaha Liberty Fire Insurance Company 
OMAHA, NEBRASKA 


Paid in Cash Capital - - $250,000.00 
Paid in Cash Surplus - - - 456,150.00 


P. F. ZIMMER, President R. J. WACHTER, Secretary 











THE MID-WEST INSURANCE COMPANY 


WICHITA, KANSAS 


J. B. HENDERSON, Secretary 


Incorporated Under Laws of Kansas 
Operates exclusively through Agents and Brokers. 


EVERY AUTOMOBILE COVERAGE 


FIRE, THEFT 
LIABILITY 
PROPERTY DAMAGE 
COLLISION IN 
ONE POLICY 








GRAFTON T. AUSTIN, GENERAL AGENT 


"MOODY BUILDING, GALVESTON, TEXAS 
Complete Facilities for Local Agents on 


AllfCasualty and Automobile Lines 


REPRESENTING 


Automobile Department, At!as Assurance 
Company, Ltd., of England 


Norwich Union Indemnity Company 
of New York City 








THE INTER-STATE FIRE INSURANCE CO. 


CAPITAL, $259,150 ASSETS, $530,140.65 
SURPLUS TO POLICYHOLDERS, $320,267.97 


408 FORT STREET, WEST, DETROIT, MICHIGAN 




















Incorporated 1833 
British America Assurance Co. 
HEAD OFFICE—TORONTO, CANADA 
FIRE, EXPLOSION, RIOTS, CIVIL COMMOTIONS AND STRIKES 
United States Branch, Ist January, 1£21 


MN ais sd cake ued Keadisig RODS daca dd eh aaa naka teeta Aan axnacsaadabihien $2,209,039.00 
MINIS cic acucdctacdéveskcdcadeccidensusadetedeh aadcede<scndadusasavdenenseueanaeene $1.676,030.00 
CECE EE OT EO re ty CEE LD a So ter ee re EBay Oe Py $ 533,009.00 


Total losses paid in United States from 1874 to 1920, inclusive, $27,719,430.47 
W. B. MEIKLE, President and General Manager. 























The Concordia Fire 


Insurance Company 
of Milwaukee, Wis. 


Total Assets, Jan. 1, 1921 $4,640,812.52 
Capital Stock . ... 750,000.00 
Re-Insurance Reserve. . 2,822,721.23 


Reserves of other Liabili- 


eee ey ae bos te 458,949.12 
Surplus to Policyholders 1,359,142,17 


— Writing — 
Tornado 
Sprinkler Leakage 
Use and Occupancy 
Automobile 


Fire 


Rents 
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| 
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| 








Chartered 1865 


The Reliable 


Fire Insurance Company 
of Dayton, Ohio 





Capital - - - - $250,000.00 
Surplus te Policyholders over $916,000.00 


WM. F. OELMAN, Pres. WM. F. KRAMER, Secy. 
E. J. WEISS and H. J. FAVORITE, Special Agents 











Dayton Mutual Fire 


Insurance Co., oii0~ 


B. C. COLEMAN, Secy. 


Conservative and Careful 
Management 


AGENTS WANTED 
Address Home Office 











ORIENT 


INSURANCE 
COMPANY 


of HARTFORD, CONN. 





A. G. McILWAINE, Jr. - 
HARTFORD, CONN. 


CHARLES E. DOX, Manager 


WESTERN DEPARTMENT 


39 S. La Salle St., Chicago, III. 


President 








GEORGE 0. SMITH - - Manager. 
SAN FRANCISCO 

















Cincinnati Underwriters 
121 East 3rd St., CINCINNATI, O. 


Eureka F. & M. Ins. Co. 


Security Ins. Co. 
Organized 1864 


Organized 1881 


COMBINED STATEMENT 
Capita - - - - - $ 250,000.00 
Aseets- - - - - 1,019,353.18 
Surplus to Policy holders - - 674,097.22 


F. A. ROTHIER, Prest. 
ADAM BENUS, Secy. 
F. C. BARTON, Asst. Secy. 
R. B. HEATON, State Agt. 
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Brooklyn Brokers’ Banquet 


The Brooklyn Insurance Brokers’ <As- 
sociation held its annual banquet Wed- 
nesday evening, Feb. 15. Walter C. Bur- 


ion, postmaster of Brooklyn, and James 
V. Barry, fourth vice-president of the 
Metropolitan Life, were the speakers of 


the evening. Those who delivered the 
lectures in the Insurance Institute course 
in Brooklyn were also invited to. be 
guests of the Association at the dinner 


The latter were: Charles CC. Dominge 
manager of the local department of the 
Great American; Julian Lucas, Jr., pres- 
ident of Davis, Dorland & Co.; George 3. 
Jamison, of the Underwriters Bureau of 
ithe Southern and Middle States; T. C. B. 
Snell, cf New York: Fire Insurance Ex- 
change: Frank A. Cantwell, Queen; Car- 
roll L. DeWitt, assistant United States 


manager of the Fred S. James & Co. com- 
panies, and Edward W. Dart, manager of 
the Consolidated Fire & Casualty Brok- 


ers. 


New England Notes 


The mid-winter meeting of the Vermont 
Association of Insurance Agents will be 
held at Rutland March 28. 

The license of B. N. Exton & Co. of 
New York city in Vermont has been sur- 
rendered and ecancelled by Commissioner 
Brown. 

The annual winter gathering of John A. 
Gammons, a leading agent of Providence, 

I., was held last week with some 75 
agents present from Massachusetts and 
Rhode Island. Harry Damon of Field & 
Cowles of Boston; W. T. Fordan, general 
agent of the Western, and Percy Lewis of 
the Royal Indemnity were among the 
speakers. 


Eastern Notes 

Cc. A. Nottingham, vice-president of the 
Star, has made application for member- 
ship in the Eastern Union, to succeed J. B. 
Kremer, resigned. 

The Insurance Society of New York will 
hold a dinner and meeting Feb. 16, at 
which George R. Branson, adjuster, will 
speak on “Present Day Loss Conditions.” 





Massachusetts Notes 


The Osaka Marine & Fire of Japan has 
been licensed to write fire lines in Massa- 
chusetts and made a deposit capital of 
$200,000. The company has appointed 
Walter S. Place of Boston as its rep- 
resentative. 

Congressman Peter F. Tague, for many 
years a well known Boston politician, has 
been appointed fire commissioner of Bos- 
ton. He will take office at the expiration 


of the present session of congress, some 
time in May or June. 
Dehon Blake, associated all his life 


with insurance interests in Boston, and a 
son of Edward D. Blake, head of E. D. 
Blake & Co., died last week. He began 
his career in-his father’s office and later 
became an independent broker. A brother, 
Francis Minot Blake, is assistant secre- 
tary of the Phoenix and Connecticut Fire. 

George B. Muldaur, general agent of the 
Underwriters Laboratories, lectured be- 
fore the combined professional societies of 
the Massachusetts Institute of Technology 
the past week on “The Purpose and 
Methods of Underwriters Laboratories 
with Special Reference to Its Services to 
Engineers.” The lecture was illustrated 
with motion picture films. 

William C. Sedgwick, a former Boston 
broker, last week pleaded guilty to 18 
counts of larceny of premiums from_va- 
rious insurance companies. He was fined 
$900 and the sentence suspended for one 
year upon condition that he make restitu- 
tion. He was recently arrested in Ver- 
mont on a similar charge and his license 
has been revoked by the Massachusetts 
insurance department. 


Otjen & Taylor Dissolve 

The hail insurance general agency of 
Otjen & Taylor of Enid, Okla., and 
Colorado Springs, Colo., has been dis- 
solved by mutual consent. W. J. Otjen 
will operate independently from Enid, 
Okla., supervising Texas, Oklahoma 
and Kansas. E. Taylor will con- 
tinue headquarters at Colorado Spring¢s, 
Colo., having charge of Colorado, 
Wyoming and Nebraska for several 
hail companies. The Otjen & Taylor 
general agency is one of the oldest in 
the United States. 
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Indiana Commissioner Says Auto Own- 
ers’ Protective Exchange Is Guilty 
of Discrimination 


| 
| 
| 
. 
| OBJECTS 


has objected to the assessment levied on 
indiana policyholders by the Auto Own- 


ers Protective Exchange of Kankakee, 
[ll., of which the Auto Owners Insur- 
ance Agency is attorney-in-fact with 
W. F. Brandenburg as secretary and 


| 
| 
| 
| 
| 
| 
| 
| 


| manager. 
| before the insurance commissioner the 
| concern had made the levy on Indiana 
| policyholders alone. The action was 
placed before the attorney-general who 
declared that it was a discrimination 
against Indiana policyholders. The at- 
torney-general rules that unless the as- 
sessment was spread to cover the policy- 
holders in all other states action would 
be necessary to protect the Indiana 
policyholders. The Auto Owners Pro- 
tective Exchange has, therefore, placed 
$25,000 in escrow for the protection of 
Indiana policvholders until the issue can 
be settled. 
ASSESSMENT IS CANCELLED 

of the assessment made 
the Indiana policyholders of the 
Auto Owners’ Protective Exchange of 
Kankakee, Ill., has been announced by 
Commissioner McMurray. This action 
was taken following the issuance of an 
opinion by Attorney-General Lesh, hold- 
ing the assessment illegal since it ap- 
plied only to Indiana policyholders. Mr. 
McMurray said the cancellation order 
carried with it a provision for a refund 
of any assessments already collected by 
the concern. 


Cancellation 
against 


ASKS OFFICERS TO DISGORGE 


Michigan Insurance Commissioner Mak- 
ing Demands on United States Mu- 
tual Automobile of Saginaw 


Insurance Commissioner Hands. of 
Michigan has ordered the officers of the 
defunct United States Mutual Automobile 
of Saginaw, Mich., to pay immediately to 
the receiver $5,833, which is the amount 
claimed to have been taken from the 
company without authorization. The 
claim arises over a contract that the 
company made with Col. A. H. Gansser 
as general manager. He was paid $10,000 
a year salary and $2 on each new mem- 
ber secured. The examination by the 
insurance department brought out the 
fact that Colonel Gansser’s salary had 
been paid in two monthly checks, one 
for $333 and another for $500. It was 
said that he had been requested to sign 
the $333 check over to the other officers 
before receiving the one for $500. It was 
claimed that the $333 monthly check was 
divided three ways among three officials. 
It is this money that the insurance de- 
partment has instructed the officers to 
return to the receiver. 

The insurance commissioner, who is 
receiver of the United States Mutual Au- 
tomobile, makes the demand on Colon C. 
Lillie, president; H. J. Wells, vice-presi- 
dent; F. F. McGinnis, secretary and 
treasurer, and A. H. Gansser, general field 
manager. These people are also officers 
of the Peninsular Fire, which is now in 
the hands of the insurance commissioner. 
The United States Mutual 
“was placed in the hands of a 
following an examination by the insur- 
ance department. Further investigation 
is novr under way as policvholders have 
demanded that the whole affair be turned 
inside out and the facts made known. 


Will Require Lock Warranty 


The American Liability of Cincinnati 
announces that beginning Feb, 15, its 
policy in writing theft insurance on au- 
tomobile will be to require that the car 
be equipped with an approved locking 
device. Secretary Saunders says that 
the $15 penalty charge will not be con- 
sidered in lieu of the lock. 





} Commissioner McMurray of Indiana | 


According to evidence placed | 





TO THE ASSESSMENT | GOING TO STOCK COMPANIRs 


| 
| Local Agents See Collapse of Automo. 


bile Reciprocals—Are Tired of 
“Cheap Insurance” 


Stock automobile insurance companies 
| have had numerous applications fo, 
| supplies from agents throughout the 
middle west following the collapse of 
many mutual concerns and _ reciprocal 
institutions in that section. Locaj 
agents wisely coricluded that both they 
and their customers have had all they 
want of “cheap insurance” and _ prefer 
| henceforward paying what the indem. 

nity is worth, and resting secure in the 
| knowledge that if a loss occur it will be 
| settled promptly and in full. 

. While the automobile business igs far 

from being in an_ enviable position, 

| yet, it is better than it was a year ago, 
| for the companies have profited from 
| past experience and are now handling 
| the line far more intelligently than was 
| previously the case. The _ insistence 
| of a number of companies that they 
| will not accept more than 80 percent 
of the list price of any car, has proven 
a wise move, especially in view of the 
reductions in the cost of cars just an- 
nounced by a number of the leading 
automobile manufacturers and_ the 
strong probability that still others jn 
the trade will follow suit. Another de- 
parture that has worked well has been 
the refusal of the companies to insure 
spare parts upon motor cars; a condi- 
tion that is mandatory in the New York 
and Philadelphia zones, and in certain 
sections of the south and the west. 


Hold Indignation Meetings 


Policyholders of the William Penn 
Insurance. Exchange of Pittsburgh 
which was formerly the William Penn 
Motor Indemnity Exchange, are holding 
indignation meetings in various cities in 
Pennsylvania endeavoring to thwart the 
assessment levied by this concern. In 
come Pennsylvania counties the William 
Penn wrote a large number of auto- 
mobile owners. The assessment came 
as a body blow, as the subscribers of 
this reciprocal had no idea that it was 
in financial straits. At a meeting of 
policyholders in Johnstown, Pa., an at- 
torney was employed to represent the 
policyholders and look after the legal 
fight. 


Hudson Policies Cancelled 


Policies in the Hudson Motor In- 
demnity Exchange and Hudson Under- 
writers have been cancelled as of Feb. 
12 on order of the court. Henry 
Abrams, the Indianapolis attorney who 
was appointed receiver Jan. 17, has en- 
deavored to reinsure the business, but 
found it impossible, which led to the 
court order to cancel all policies. The 
company formerly operated in Illinois, 
with home offices at Chicago, until a 
new Illinois law made it impossible for 
the company to operate there, and tt 
moved from Chicago to Hammond, Ind. 
Shortly dfterward it was notified that 
it could not operate in Indiana, and 4 
receiver was appointed. 





Automobile | 
receiver | 


Important Kentucky Decision 


An important decison has been rend- 
ered in the common pleas court of Louls 
| ville, Ky., in the matter of automobile 
| policy limits, holding that the claus® 
| which calls for forfeiture of claim upon 
| failure to file sworn proof of loss within 
|a specified time is not binding. Pe 
| case is that of James Blackwell vs. ae 
|man & Ellis, attorney-in-fact for asst 
Indiana reciprocals, suit having e 
| 
| 


brought for recovery of value of ca 
of assured which was burned on day fol- 
lowing the issuance of policy. et 
| plaintiff claimed that he demanded pay 
ment but was refused but a demurrer 
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the effect that no sworn 
proof of loss was filed within the speci- 
fied 60 days. The court held that the 
Kentucky statute requires that any 
cause of action is automatically kept 
alive for 15 years and that provision 
limiting time for civil action is in con- 
travention of public policy. It was held, 
however, that the requirement for proof 
of loss is reasonable and that the plain- 
tiff had prematurely filed the suit. It 
was suggested that the petition be 
amended or that suit be dropped, proof 
of loss filed and then, if payment be re- 
fused, new suit filed. This case upholds 
the proof of loss clause, but voids the 


was filed to 


time limit placed on the filing of this 
proof. 
Record of Stolen Cars 

NEW YORK, Feb. 14—Nearly 10,000 
automobiles were stolen in New York 
State during the past year, according to 
figures made public by the New York 
State Bureau of Municipal information. 
The thefts increased 42 percent over 
1920. The police are credited with the re- 


covery of 56 percent of the stolen cars, as 
against a 57 percent recovery in 1920. Ar- 
ranged according to cities, the record of 
stolen cars last year and in 1921 is: 
Albany, 234-177; Amsterdam,  35- 
Auburn, 14-19; Batavia, 5-4; Beacon, 5-3; 
Buffalo, 1,152-860; Binghamton, 
Canandaigua, Cortland, 7-5; 
3-3; Corning, 26-26; Dunkirk, 6-6; 
46-7; Fulton, Geneva, 18-16; Glovers- 
ville, 20-13; Falls, 11-10; Hornell, 
3-2; Ithaca, Jamestown, 31-29; 
Johnstown, Kingston, 4-3; Little 
Falls, <port, 25-24; Lackawanna, 
15-13; Mechanicsville, 2-1; Middletown, 
‘ Mount Vernon, 14-9; New York, 6,806- 
‘ Niagara Falls, 114-109; Norwich, 
9.9: North ; Newburg, 10- 


Tonawanda, 
10: New Rochelle; Olean, 8-8; 


26: 





- 9. 
o-03 
Cohoes, 
Elmira, 








5-3; 

Glens 

10-8 
2-0; 


5-5; Lock 




















Oneida, 11-19; Oneonta,, 3-3; Ogdensburg, 
9.3: Oswego, 34-32; Poughkeepsie, 6-4; 
Plattsburg, — 10-10; Port Jarvis, 1-1; 
Rochester, 530-393 tome, 4-2: Rensseler, 
4-3: Eausetnde, 77-54; Saratoga, 16-13; 
Syracuse, 325 9; Salamanca, 7-6; Tona- | 
wanda, 4-4; Utica, 92-74; Watervliet, 8-3; 
Watertown, 18-16; White Plains, 31-28 

Yonkers, 95-57. 


Omaha Situation Improved 


OMAHA, NEB., Feb. 
the offices in Omaha 
insurance report an improvement in 
ratio owing to enforced reduction 
amount and valuation of cars. A few 
the offices report heavy total 
by fire and theft. The losses 
from stripping of cars have lesse ne d con- 
siderably, due, it is believed to a slacken- 
ing of demand for tires and equipment. 

Several reports have been made 
eareful approach and offers of 
cars by individuals who professed 
lingness and ability to pull off 
job successfully for the insured. 
number of cases so reported gives 
to believe that this game is being 
extensively when no word leaks out 
the offer, even though not acted on. 

Liability and property damage 
tunning about normal. There is 
inclination to think that prompter action 
cn settlements and adjustments might 
hold down the loss ratio and the 
panies whose adjusters are on the 
at once seem to be best satisfied 
results 

New companies are 
in Nebraska The 
tory is increasing 
the low rates. 
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er-State 


connected 
Motor Theft 
under the laws 
Allen of Helena, Ark., 
of the National Asso- 
of Insurance Agents and a mem- 
the insurance committee of the 
States Chamber of Commerce, and | 
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THE NATIONAL 


Harve G. Badgerow, former president of 
Insurance Federation of America. It fur- 
nishes a national clearance test to be 
applied to all cars registered in the 
United States as a means of coordinating 
the effort of police officials, insurance 
companies and others throughout the 
United States in discovering the theft of 
automobiles, recovering stolen cars and 
prosecuting criminals. 


Work of Indiana State Police 


Between July 15 and Dec. 31, 1921, the 
newly organized Indiana state police 
made 85 arrests of persons charged with 
stealing automobiles and recovered 118 
stolen cars. Indiana had a hard fight to 


create the state police department and 
the results, already obtained by the 
corps proves that it is well worth the 


expense of keeping it up. The Indian- 
apolis automobile theft squad and the 
State police are giving each other the 
fullest of cooperation and are making it 
hard for the automobile thief in Indiana. 


Kansas City Theft Statistics 


KANSAS CITY, MO., Feb. 14—Automo- 
bile thefts and recoveries in Kansas City 
show a decided improvement, according 
to a report from the Law Enforcement 
League. The number stolen in 1920 was 
1,760; in 1921 there were 1,444. The re- 
coveries in 1920 were 711; in 1921, there 
were 1,047. The percentage of recoveries 
to the number stolen in 1920 was 40.3; in 
1921 the percentage was 72.5. 

The total number of arrests made 
shows a decided increase, but it is ex- 
plained that this is not on account of 
the amount of crime, but on account of 
the increased activity of the police de- 
partment, 


Critical Situation in East 


PHILADELPHIA, PA., Feb. 14—Caught 
between the increasing “moral hazard” 
and the loss of many risks to the mutual 
companies paying large dividends, some 
automobile insurance companies of the 
East are in-a quandary. So far es fire 
and theft are concerned, losses have ex- 
almost 100 percent. 
from valued to non-valued 
remedied the situation 


change 
has 


The 
ies 
slightly. 





Attorney-in-Fact Incorporates 


The Continental Underwriters Company, 
with capital stock of $150,000, has been 
granted a charter and will act as attorney- 
the Continental 
Association, a reciprocal of 
Ill., which is managed by G. ( 
Watwood. 


Springfield, 
‘and H. G 


Working on Automcbile Rates 

It is not thought that the 
for fire, theft, property 
automobile 


manuals 
damage and col- 
insurance will be 
sued before the middle of March or 
first of April. Conferences are now 
ing held by both casualty and fire under- 
writers on the matter. 
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Has 40,268 Policyhclders 


The Citizens Mutual Automobile 
Howell, Mich., wrote and renewed 
policyholders last year. In the last 
it Was stated that the number was 4, 
was omitted. 


of 
40,268 
issue 


268, 
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(CONTINUED — PAGE 20) 
A. Meiss, superintendent of the auto- 
mi department, were in Chicago last 
week, the western field men having been | 
called in te meet them. 

The nominati committee of tl 
Unio Lea Club af Chic: has rec- 
emmended Clarenee 8S. Pellet, of Crit- 
chell, Miller, Whitney & Barbour, as 
director 


John D. Martin, lo 











| has gone to Miami, la., ili 
nain there until March 1. yn his re 
he will a few days in Virgini 
and Was e. ( 
kK x 
The Western Sestabies Leakage Con- 


ference held its 


meetin 





L last 
week and elected J. H. Deckert, Na- 
tional Liberty, chairman; W. H. Gart- 


side, Firemen’s Fund, 
R. Thiemeyer, North 


vice-cl 


nairman; 
America, 









Cc. H. Smith, 
Springfield, L. C. 


Hartford; C. : 
West 





Varley, 


Storey, chester; 


retary | 


UNDE RW RITE Ro 


T. Z Franklin, 


Aetna Casualty; M. 
Grannatt, New 


York Underwriters. 
* x 

James A. Gavin, formerly superintend- 
ent of the National Liberty’s automobile 


H. 


department, has gone with the western 
automobile department of the Conti- 
nental. 

* * * 


C. M. Reilly, one of the chief examiners 
in the Chicago office of the Fidelity- 
Phenix, has resigned, effective Feb. 15. 
Mr. Reilly has been with the Fidelity- 
Phenix for the past two years, having 
come from the office of the National 
Union at Pittsburgh, and he is return- 
ing to his old position as examiner with 
the latter company. 

* -*K * 

H, T. Cartlidge, joint manager 
Liverpool & London & Globe, in Chicago, 
has made application for Western Union 
membership and same has been posted. 


of the 
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NATIONAL LIBERTY CHANGES 
Important changes announced by _s 

National Liberty include naming of F. 

Wieland as state agent for New rola J 


and of Charles Gebhardt and Frederick 


W. Kroeger as co-managers of its 
Newark, N. J., branch office. Mr. 


Wieland has been connected with the 
National Liberty for over 30 years. In 
his new and more important position 
he will be relieved of all details in con- 
nection with the Newark branch of the 
company, and will give his undivided 
attention to the development of field 
work. His ability as an underwriter 
and adjuster widely known and he 
will be welcome by many friends in 
New Jersey agency circles. 

Mr. Gebhardt comes to the National 
Liberty from the Liverpool & London 
& Prior to his association with 


is 


& Globe. 
that company he was special agent in 


New Jersey for the New Jersey Fire. 
Mr. Kroeger was local manager at 
Newark for the Newark Fire,- subse- 
quently becoming assistant secretary 
and local manager for the New Jersey 
Fire. He again connected with the 
Newark Fire, and now will come to the 
National Liberty from that company. 
Both Mr. Gebhardt and Mr. Kroeger 


are well known in Newark and the ad- 
jacent territory, and are qualified to de- 
velop business in accord with the pro- 
gressive ideas of the National Liberty’s 
management. 


ty ko 
TOUR SOUTH 
Walter S. Alley, 
States manager of the 
Mercantile, and an executive of its affili- 
ated companies, is back in New York 
after a month’s trip about the country, 
taken with J. P. Hollerith, general agent 
of the specialty lines for the same offices. 
Conferences were held with the special 
agents of the North British group at 
New Orleans, Dallas and San Francisco. 
Mr. Alley rev’ewed general underwrit- 
ing conditions, while Mr. Hollerith 
explained fully to the field men the vari- 
ous coverages offered under the spe- 
cialty contracts. Despite the severe 
depression that has obtained south of 


AND WEsT 


assistant 


North British & 











the Mason and Dixon line for months 

past, special agents of that territory 

were very confident that rock bottom 

had been touched, and that the future 

trend of general business would be 
upward. 

Pacific Coast seems to be in bet- 
ter shape than other sections of the 
country, Federal bank clearances for the 
territory showing highly encouraging 


1g ign 








figures. Whether the prosperity of the 
Pacific Coast will continue will depend 
le upon returns from present year 
g and fruit crops. California was 
recently visited with the most severe 
weather it had experienced in 30 vears 

nd the citrus fruits suffered thereby. 
Fortunately a heavy fall of snow saved 
the trees from complete destruction and 
| there will be a marked salvage in conse- 
and treasurer. The exec e committee | quence. Agents on the West Coast com- 
is composed of G. W. schoff, Rhode | 
| Island; W. S. Hutchins, North British; | 


plain of the compe tition of mutuals and 
reciprocals, w hic h have a strong follow- 
ing in Washington and Oregon and 
working down through California 


are 








United | 
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Rate Reducing 
Appliances 


Bearing the label of the 


Underwriters Laboratories, Ine. 


AUTOMOBILE LOCKS 


SIMPLEX CORPGRATION 
2214 So. Michigan Ave., 


Simplex Theftproof Auto Lock for all cars, $18 

Simplex Theftproof Auto Lock for Ford.....§ 7 

Simplex Theftproof Auto Lock and steering 
wheel for Fords. jascsateuceduacedesuaseanusauee 


All these locks are installed in 20 minutes or 
less. Lock wheels rigid—car can’t be st 
or towed. 


PERRY AUTO LOCK CO., 2635 Michi- 
gan Ave., Chicago; Perry Steering Wheel 
Locks for all cars; Perry No. 6, Ford 
Lock, list $7.00; Perry No. 6 for large 
cars, list $17.50; Perry No. 8, small cars, 
list $16.50; Perry No. 9 De Luxe, Ford, 
Dodge, Chevrolet, Maxwell, list $16.50; 
Perry No. 10, Tilt Wheel, list $27.50. 


FIRE EXTINGUISHERS 


FIRE PROTECTION EQUIPMENT CO., 
Rand McNally Bidg., Chicago, Ill.: Soda 
and acid quart type and non-freeze fire 
extinguishers, chemical engine, hose and 
building equipments. Complete engineer- 
ing service and discounts to all insur- 
ance agents 


SAFETY CANS 


JUSTRITE MANUFACTURING co. 
2067 Southport Ave., Chicago, Ill.: Non- 
explosive safety cans, automatic oily 
waste cans, fire extinguishers. Under- 
writers label on all devices. 
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of London 





CHARLES E. DOX, Manager 
Western Depart ment 


39 S. La Salle St., Chicago, Illinois 


A. G. McILWAINE, Manager 
Hartford, Conn. 


GEORGE O SMITH, Manager 
San Francisco 














BREVOORT 


HOTEL 
Madison Street CHICAGO 


East of La Salle 
Insurance Headquarters 
Brevoort Hotel upholds worthily 


the best traditions of American 
hotels famed for hospitality. 




















More agents read The National Under- 
writer than any other weekly newspaper 
of insurance. There are reasons—plenty 


of them. Our subscribers know. 
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ADOPT SURVEY BLANK | careful consideration, but it is felt that 


credits for other states will follow very 
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DEATH .OF EDWARD MEINEL | College Girl Finds New Use fo, 
Fire Insurance at Goucher 





| rapidly. “age : 
CREDIT FOR LIGHTNING RODS| The Farm Association has gotten out | Well Known New York Underwriter IRE insurance has been put ¢ 
Pa. 2 4 | a sample survey for lightning rod instal- Had a Wide Experience in eke as ae ee Collies Balt 
ati ~ thic ry > = ; . s é sf, Is 
Action Taken in Nebraska Is Expected | lations w hich w ill be used until more the Insurance Business more, where Miss Dorothy Getz, ay 
| complete rules and requirements are | Lee. ingtventer in chentiébee. ta cilia : 
to Be Followed in Several | formulated. Credit for lightning rods is | ‘ rai oe 118 Poli. 





permissable only in states where such : : D 4 Ba 
credit and the rules governing it have | President of Meinel & Wemple, United 
been published by the inspection bureau | States managers of the fire branch of 
having jurisdiction. The blank is to be | the Second Russian Reinsurance and 
attached to the regular farm application. | of the Reinsurance Company Salaman- 
The lightning rods approved by the/| dra of New York, died at his late home 
Underwriters’ Laboratories are found! on Sunday. Funeral services were held 


Other States 


Edward Meinel of New York City, | cies to the girls on their personal effects 

-q | for the benefit of the college building 
fund. The policy most commonly takep 
covering clothing, books, jewels, furs, Febru 
and other cherished possessions of the 
college girl, is one for $500, with , 
premium of $2 a year. The company ams 
furnishing the service is the London ¢ 
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A lightning rod credit on farm prop- 
erty in Nebraska was filed this week, 
and credits for other states will follow 
as fast as they can be worked out. As 


Saree 
sg 


Seat ® 
3 





| it looks now, it will be a money credit | on the back of the application. Tuesday afternoon. He suffered from | | ancashire Fire, represented in Balt PRO 
1, in each state, and not a percentage a severe attack of influenza in 1920 and | more by Mason & Carter. 
} credit. The Nebraska credit is 15 cents | REVEAL TROUBLED CONDITIONS | though recovering for a time was ; 


£ c i v Chief among the sales arguments yseg 

Insurance companies find that there ‘ lerced soon thereaiter to seek medical is the example of the great fire x 
are more’ garnishment proceedings be- | Care, and had been in a Bronxville hos- | Wellesley in 1914, where so many pupils 
ing brought now in case of loss than for | Pital for months before he passed away. | lost their effects. 


per $100 on rodded buildings and con- 
tents. This is a shade under 10 per- 
cent, 
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Chere has been some speculation as ene ae Thi pai te ecto a Mr. Meinel was born in Chicago in Insur 
to how the rod credit could be handled | ™@"¥ Years. us is particularly true in | so60 “and began his ins oe , 
in vie f the fact that the lichtning | C@S¢ Of stocks. It shows that mer- | 27% ane Degan als tstrance carect | KLING LEAVES NATIONAL LIBERTY 
Ww of the fact tha le lightning > Series ET ie “Geese clerk in the office of Ducat & Lyon is ae 5 
hazard is known to be heavy in some | oe ag —— reditors | Gf that city, later going with the North- Charles E. Kling, for many years 
states and comparatively light in oth-:}| Pownce upon Claimants in time of fire, | ery of London. In 1892 he became spe- | Seneral adjuster for the National Lib 
ers. Thus, a percentage credit might | *scertain in what companies their in- | Gal agent in the west for the old Man- | erty, has resigned as of March 1 to ag 
give a heavy reduction where lightning | Surance 1s carried and then garnishee | chester of England, later going into | sociate with the General Adjustment EXP 
has never been a serious factor, but | the insurance fund. New York state for the Continental. | Bureau. 
where from other factors the farm | It is also found that many concerns | [In 1908 he was appointed assistant ark a 
losses have been heavy and the rates | are being operated by banks or trustees | United States manager for the Man- Jones Agency to Move : 
high. The money credit permits deal- | in order to tide over temporary em- | chester and assistant secretary of its KANSAS CITY, Feb. 7. — The RB Claim 
ing with the lightning districts on their | barrassment. Merchants have taken a ! subsidiary, the American of New York. Jones & Sons Insurance Agency ywilj The 
merits, and sentiment among the farm | heavy loss, are not able to pay their | Later he accepted the secretaryship of | move on April 1, to the seventeenth floor 
writing companies seems to be in favor | creditors, and hence their business is | the Eagle Fire of New York, subse- | of the Federal Reserve Bank building 
of that plan, | being carried on through a committee | quently becoming manager in New | Where it fo ager up me novel 
Be 2 . : : z § b 2 : § a F =a : pea rpg ee 
[The Lightning Rod Manufacturers | of creditors or trustees. Insurance com- , York City for Fred S. James & Co. ae daa pens Mi saikennins offiese a 
\ssociation has had several meetings in | panies are watching such lines of busi- | Nine years ago he entered the fire re- EAE ite. otiGoe Kanstoroxs occupied in NE 
regard to the credit and is_ offering | hess very carefully to ascertain the con- | insurance business with which he was | the R. A. Long building have been found there 
hearty co-operation to the insurance | dition of the stock on hand and whether constantly identified up to the hour Ot | quite inadequate for their needs since dam 
companies in working out practical | jt seems likely that it can be disposed | his death. He had a large acquaintance | the consolidation with the Stewart, Ker. ama 
working rules. One of the most difficult | of. A risk that was satisfactory a year | among underwriters of both east and | doff & Sydnor agency. The iease on the has te 
ind important problems is to work out | ago may be undesirable todav owing to | west, and was regaded as a man of the a escape ced ges 4 pe sonigp ot 3ank building of the 
° ~ ° > - - ° ° ° - ° s ys oY > rears. 
practical field rules supplementing the | the slump strictest integrity and fine business ca- | © *0" * Period of ten year lies 
label of the Underwriters’ Laboratories. | cecmimt pacity. A widow and daughter survive. The 
Frequent meetings are held, sometimes | Reinsures in the Lincoln Frank A. Meinel of Denver is a brother. Anchor Takes Over the Jakor he ¢ 
\ -presentatives se : 2 | NVilliam Y. Temple is secretary-treas- Sic hie Fite Sie Rane ing io 
with representatives present from the erick eile: - ihalitieailiaia: Catia \ ar : ny is ag ‘pea B The Anchor of New York has completed et 
manufacturers, the Laboratories and the | Association of Springfield, Ill, has rein- | "Tet Of Meinel & Wemple, Inc., and is] its organization, been licensed by the readjt 
farm companies. It is not easy to meet | sured its business in the Lincoln Casualty | NOw the active figure in directing its | New York Department and _has taken iby ¢ 
all the angles that are presented on | of Springfield. affairs. over the assets, liabilities and good will 3 
‘ of the United States branch of the Jakor desira 
ps . eo : - i of Moscow. The latter company is to be ance. 
j discontinued. areas 
S FROM DECEMBER 31, 1921, STATEMENTS von 
! = IVITul : . 
’ Inter-Ocean Reinsurance Figures ever 
| The annual statement of the Inter- prope 
——— - —- FIRE COMPANIES : <= : : = Ocean Reinsurance Company of Cedar garde 
Rapids, shows assets $1,622,364; premium insure 
STOCK COMPANIES reserve, $500,584; capital stock, $500,000; 
, aia danas net surplus, $535,697. This company does 
Gain in Gain in rain in Gain in rely a reinsurance business. s 
Assets Reins. Reins. Res . Net Net Surplus Net Prems. Net Loss purely a reinsurance bu es Ori 
Total Assets in1921 Reserve in 1921 Surplus in 1921 Written Losses Paid Ratio { made 
Deine. 2.2.28 $38,894,699 $1,977,843 $20,296,063 +$877,091 $ 9.067,090 +$ 1,147,820 $21,905.657 $14,798.73% 68 cue lision 
Amer. Alli.... 3,808,438 352,261 1,319,483 34,587 1,255,224 295,676 1,322,777 533,160 40 Re-rating Greeley, Col. collisi 
Amer. Cent... 7,301,019 499,913 4,013,266 153,202 1,217,992 96,438 ered yeh < The city of Greeley, Col., is now being pany 
Agricultural .. 7,518,599 3,618,029 +70,526 1,640,911 26,818 3,469,062 2,058,822 5 ‘espated by . mitain State spec: y 
Birmingham... 556.362 141376  +20,007 204,598 17,372 117,068 67,474 87 | tera She the eee ee and t 
Carolina ..... 183,004 38,473 137 80,971 10,427 32,126 11,030 3 fon eureau, ‘ured 
Detroit F.& M. 3,296,238 1,254,308 $26,627 1,355,535 57,220 1,196,667 700,178 59 a " 
$Emplrs., Bost. 2,216,517 » Th ‘ 129,532 29,532 1,054,449 1,054,449 90,558 11,314 1g ‘ mus 
Fed, Reins. Ia, 931,789 RR he ep acer snes 199/138 50,880 214,551 116.789 153 Miscellaneous Notes prope 
an — acnaiasiie em SAOR,ASS § TOEOST esleecataia siete 9,180,554 5,189,881 oat Cc. A. Sporl of the Sporl Marine Agee? party. 
- & MNeECN., 3 Jour 2 ° S >, « rici ; New WB 
- gefbepeee 413,254 723,788 155,715  +48,704 16,535 +474 309,545 senses §86 01. | Suse Clty Ge teat bee ee damas 
Genl, Paris... 1,643,324 74,082 801,200 +100,225 629,760 62,159 979,542 1 674,018 .69 eects ; s California loss t 
Geo. Wash’ton 538,981 $27,341 220,547 = +3,779 77,978 $30,057 233,932 $ 163,174 .70| Labry & Harris, Southern Californi ae 
Globe, Pa..... 1,367,520 29/114 661,374 78,978 306,844 23,195 577,968 758, 265.913  .46 | managers of the Republic One ee tage 
Great Amer... 42,806,008 1,952,096 16,511,344 7660,641 12,213,010 2,199,104 14,979,254 +6,489,481 9,080,751 61 | have moved to larger quarters in the cl the di 
Greensboro F. 393,121 +1,481 141,038  +14,087 122/791 +1,614 158,977 424/691 ine 8673 | Se ee ee eee 
Imperial, N.Y. 2,405,506 259,805 873,173 13/858 206,027 +97,918 388.53 41 | the necessity of more room to han 
Impt. & Expt. 2,741,409 17,512 840,047 47,541 27,427 +668,571 704,072 154 | the growing volume. It is 
LaSalle F.,La. (739.062 481,857 38,005 17,885 137,267 21,032 42 —_——— “at 
London & Scot. 1,752,574 144,597 390,602 +38,624 1 156,155 +306,379 61 ; ’ pel 
McAlister Und. 1.403/578 +27,606 588,299  +20,697 37,394 39,632 71 Missouri Notes Sen 
Natl Amer... 1,468,957 115,977 178,160 55,949 20,021 37,626 22 -50 = oo lev 
North River... 9,904,202 586,298 4.553.783 541,705 ) $111,976 +988547 367.426 51 The Missouri Inspection Bureau jen out of 
North'n, N. Y. 2,655,450 54,05 1'469.573 26/308 110,256 +175.670 358.742 14g | Sued new rate books for Grandview, Ue be vel 
Norw. Atlas... 2,599,292 9 627,274 438,818 1 197,962 #398.951 1,185,475 ‘90 | Vere, Brandsville, Ibera and Tripett not fc 
Ohio Cas..... 455,117 148°567 23,435 #952 +20,824 170,517 .56 | towns of the sixth class. is mad 
PBUO. oon k6c.00 2,941,552 1,331,683 497,025 84,145 7621,823 817,481 .67 J. N. Tuley & Son of Carrollton, », A th 
yy Pra 471,477 199,109 42,814 2 45,723 2,428 161,304 71 | are celebrating the 35th anniversary 0 o Ls 
Pittsburgh ... 706,042 361,122 7665 85,399 74,616 98,726 337,415 “1 | the establishment of their agency. This want 
Prov.-Wash... 9,462,443 4,076,499 +133,929 2,840,764 +170,558 +1,429,857 3,871,395 ‘68 | agency is the oldest and probably the in his 
Reliable ..... 1,167,414 241,850 15,294 653,207 20,271 ; +1,741 61,642 3 largest in Carroll county. the cl 
Richmond .... 1,722,809 763,683 95,110 710,721 250,079 ,035,52 44,799 549,950 .bS John R. Harkins of the John R. Har- numb« 
Royal Exch... 5,523,841 2,539,425 7441,742 2,278,402 597,954 2,826,436 71,632,572 2,175,167 .77 | kins Insurance Agency Company of St. being 
Savannah..... 449,182 34,i 117,081 28,769 99,101 74,862 181,853 40,007 99,865 .55 | Louis is spending a few weeks at Lo over t 
Seaboard ..... 149,308 REEE .. Semscee "aka mies 14,072 12,009 26,479 46,127 5,681 .21| Angeles, Mrs. Harkins is accompanying > 
Spefild. F. & M. 20,384,250 9,375 10,878,928 7489,73 4,561,111 527,694 11,133,368 +2,485,468 6,593,368 59 | her distinguished husband. is mt 
Ao: 1,568,276 98,098 671,549 +165,889 240,392 499,974 876,389 414,268 390,903 45 7 broug 
Jf! ee 1,472,045 (177,082 429,236 112,114 278,643 21,496 575,843 4421,935 510,456 88 ———_ of re 
Wheeling .... 640,540 6,279 240,472 $12,287 173,693 16,432 203.410 447.648 98°217 :48 There 
World Aux... 1,309,094 | ¢18.921 416,545 +146,588 730.011 107,012 438,157 $497,727 386,868 ‘88 Kentucky Notes Giédee 
+Decrease. irst full year. soi 
Decrease. Firat . Both fire and life circles of Loses rang 
AL are represented in the winter colony IY ’ 
MUTUALS 7 Florida this season, by. Kentucky SI 
Cash colonels, the fire representation being il A 
Income Col. W. H. Wheeler. of the Home; while — 
Reserve for from Net Total Col. Josh D. Powers. of the Common- other | 
Cash Total Unearned Cash Total Policy- Losses Cash Total Dis- Amount Div. | wealth Life, is also spending a few weeks selves 
Assets Assets nent oes Surplus ‘ aay Income bursements. at Risk Rate | in the palm country. talkin 
Atlantic Mut., Ga..$ 348,580. 100,318 ae ee $ 53,589 $ 218,011 $ 187,391 25 eee ent, is man ¢ 
Grain Dl. M.,’ Mass. 288,189 111,748 157,786 $ 157,786 56.372 242/098 223°879 E. 8. Tachau, Loutaville local secant es 
‘ Holyoke Mut., Mass. 1,060,420 144,941 565,654 565,654 96.332 436,207 366,282 snending a number of days f the te 
| ese 7 "e729 9 One 9 9 29 Q2¢ 8 O97 D4 9 9’ 207 P Ky., in connection with matters of deliey 
| Integrity Mu. C., Ill. $7,820 102,053 21,420 63,936 63,936 : 16,243 62,837 46,089 Qt. c ities and Corrections. 
Lumber Mut., Mass. 1,878,029 4,500/232 437,034 1,386,719 1,386,719 904;565 285,125 1,028/266 896,844 Se ee ee other 
Lumb. Mut., O..... 1,810,429 1,810,429 890,730 — 200,000 740,917 1,534,890 660,061 1,611,896 1,551,685 hg Seg Roe IO maging car, 
Mansfield Mut., O.. 236,63 610.591 56,887 171,126 545,083 (111,186 40,710 ‘119,858 ‘111.858 Bes beck Contueins 22 = aaa 
Worcest. Mfrs. Mut: 2,124,496 ........ 965,580 1,092,008 ........ 1,619,013 45,269 1,710,126 1,743,284 expenditures and waste by hea 





various state institutions. 
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PROPERTY DAMAGE TO 
RECEIVE AN INCREASE 


Insurance Men Look for Advance 
In Rates on This 
Class 


EXPERIENCEUNFAVORABLE 


Clams Have Been Very Numerous and 
They Are Being Vigorously Pushed 
for Payment 


NEW YORK, Feb. 14.—Undoubtedly 
there an increase 
damage automobile rates. 


will be in property 
The subject 
has to be handled by a joint committee 
of the fire and 


classes of companies write this business. 


casualty people as both 


The casualty companies have been urg- 
ing ior some time that there be a proper 
readjustment. A few years ago, prop- 
erty damage was regarded as one of the 
desirable features of automobile insur- 
ance. The companies were able to earn 
areasonable profit on their year’s opera- 
tions. The last two or three years, how- 
ever have brought in a multitude of 
property damage claims and it is re- 
garded today as undesirable as collision 
insurance or even more so. 


Distinction Was Made 


ya 
Age 


the insurance companies 
made a material distinction between col- 
lision and property damage rates. A 
collision damage meant that the com- 
pany had to pay. It is a property loss 
and the fact that an automobile is in- 
jured, it is self evident that the claim 
must be paid if it is a valid one. A 
property damage loss involved a third 
party. The assured having the property 
damage policy may not be liable for the 
loss to the other party’s car. It must 


Originally, 
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be proved that he was negligent or was | 


the direct cause of the loss. 
Agents Use Influence 


It is stated 
and brokers 


that in many cases 
insist on property 


agents 
damage 


claims being paid because their insured | 


believe it is the least embarrassing way 
out of a predicament. An assured may 
be very doubtful whether he is liable or 
not for an accident. However, a claim 
ismade upon him and it is being pressed, 
A threat of suit is made. He does not 
want to be bothered about it. He calls 


in his insurance man and tells him that 
the claim should be paid. In this way a 
humber of property damage claims are 
being paid that should not be. More- 
over the congestion on streets and roads 
is much more than _ ever. This has 
brought about more accidents. The cost 


of repairs and parts 
There has not been the proportionate in- 
crease in property damage rates that 
there has been in collision insurance. 


has’ increased. 


Should Sell Collision Indemnity 


An automobile underwriter said the 
other day that agents are cheating them- 
Selves out of collision insurance by not 
talking its merits as they should. A 
man does not carry insurance 
sion insurance but trusts to luck. He 
believes that he can get it out of the 
other fellow if he has a damage to his 
tar. He is more insistent, therefore, in 


| originally appointed by the attorney-in- | 


as colli- | 
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| FRANK EXPRESSION FROM A FORMER ! 
|| RECIPROCAL ATTORNEY IN FACT IS GIVEN | 








H. WOODSMALL of Indianap- | 
ial olis, who has operated a large | 
* general and local agency busi- | 
ness for the past 20 years and who| 
organized two reciprocals, the Indiana | 
Employers’ and the Indiana Coal Op- | 
erators’ Reciprocal Associations, which 
he has recently transferred to a mutual | 
company, the Mid-American Mutual | 
Casualty, which he organized for that | 
purpose, in a circular recently issued | 
gives some frank reasons why he de- | 
cided to change these from the recipro- | 
cal exchange to the mutual plan. In} 
this circular, which was sent to patrons | 
of the reciprocals, he says, under the | 
caption, “Your Liability”: 


Power May Be Abused 


“A private bank, owned by an individ- 
ual, which is not under direct federal or 
state supervision, is not necessarily un- 
sound. Likewise, a reciprocal insurance 
co-partnership, managed, of course, by | 
an attorney-in-fact, and not subject to | 
the stringent legal reserve requirements | 
exacted by the insurance department of | 
mutual and stock companies alike, is not | 
conclusive proof that danger lurks. 

“The unlimited power of the attorney- | 
in-fact agreement, signed by every re- | 
ciprocal policyholder, is not always} 
abused, although this instrument permits 
the making of assessments and at the 
pleasure of the attorney-in-fact. 

“The contingent liability and possible 
assessment which absolutely exists in 
every reciprocal contract is not always 
invoked. 


Attorney-in-Fact is Supreme 


“The serious accident which might in- 
volve the payment of a weekly indemnity 
for a maximum period of nine years and 
thirty-two weeks might not occur to one 
of your employes. However, under the 
Indiana law, you are personally respons- 
ible for these deferred payments and the 
reciprocals that are not surviving the |! 
present strenuous days, due wholly to | 
excessive profits at the expense of re- 
quired reserves, may cause such em- 
ployes to continue the payment of 
deferred liability cases personally, and 
possibly pay assessments in addition. 

“The advisory board of a reciprocal is 


fact, and holds meetings upon his call. 
He can at will retire old members or | 
appoint new members, thereby control- | 
ling the situation at all times. 

“The board of directors of a regularly 
incorporated mutual holds’ meetings | 
monthly and, like the directors of any | 
other corporation, manages its affairs in | 
fact as well as in name. 

“The profits of a reciprocal are some- | 
times sufficient to pay dividends, 
although such profit depends entirely on 
a possible underwriting earning. 

“The first deduction is the commission 
due the attorney-in-fact which the sub- 


prosecuting a claim when he has a col- ; 
lision because he does not carry colli- 
sion insurance himself, This probably is 


one of the factors that is causing a | 
higher property damage loss ratio. It } 
is found by all companies that much | 
more pressure is being used by those | 
who have accidents against assureds | 
that carry property damage indemnity. 

It should be shown that collision in- | 


surance is highly valuable. When a man j 
gets his car injured in an accident, the | 
other man may not be at fault. The in- 
surance company carrying the property 
damage insurance may fight it. If he 
has collision insurance he gets paid at 
once without any quibbling. The insur- | 


scriber in the average reciprocal under- 


| to 


| organized as a mutual by the unanimous 
| consent of all of our reciprocal directors, 
; Voluntarily adopting the stringent legal 


| conser 


| merits your careful consideration.” 


ance 


desirable. 
munerative and it is a line of insurance 


manuals covering liability, property dam- 
age 


property damage and collision are now 
being held by casualty and fire under- 
writers. 


stands to be 30 percent, but which is 
actually nearer 45 percent. The next de- 
duction is the losses, which must be paid 
from the remaining 55 percent. So the 
underwriting profit is extremely proble- 
matical. The’ reciprocal attorney-in- 
fact, who retains at least one-third of 
all premiums collected, naturally is 
rather liberal in writing any risks ob- 
tainable. 

“The mutual, 
sions and employing competent under- 
writers on a salary basis, writes only 
the better class of risks, because this in- 
creases the profit and insures the pay- 
ment of larger dividend returns, 


eliminating all commis- 


Has No Invested Capital 


“The reciprocal has 
ital. The mutual has a substantial 
come from its invested capital, 
enables it to pay substantial dividends 
its policyholders during the periods 
which show an underwriting loss. The 
stock companies depend upon this earn- 
ing but pay it to their stockholders in- 
stead of their policyholders. 


no invested cap- 
in- 
which 


Run for Attorney-in-Fact 


‘Reciprocal insurance associations are 
frequently operated for the benefit of 
the attorney-in-fact, Mutual insurance 
companies are operated for the benefit of 
their policyholders. Stock companies 
are operated for the profit of their stock- 
holders. 

“The Midamerican Mutual Casualty 
was born of the reciprocal plan, but re- 


reserve plan, automatically enforced un- 
der the direct supervision of the state in- 
surance department because of our sin- 
cere desire to build up a real insurance 
company which would insure our policy- 
holders absolute protection at the lowest 
net cost. 


Benefits Accomplished 


“Among the benefits accomplished by 
this reorganization are the following: 

“We have voluntarily eliminated the 
dangerous power of attorney agreement 
which, by an unscrupulous or dishonest 
attorney-in-fact, might have been 
abused. We have eliminated all conting- 
ent liability and assessment. We have 
reduced our over-head expense nearly 50 
percent. We have incorporated and are 
incorporating under a corporate charter 
which vests absolutely entire control of 
our organization in a board of directors 
composed of prominent policyholders. 

“We are conducting our business on a 
vative basis which insures a con- 
stantly increasing surplus and which 


This interesting confession by a for- 
mer reciprocal attorney-in-fact carries 
on its first page the quotation: “A wise 
man changes his mind—a fool never.” 





companies 
and try to collect from the other fellow. 


may take subrogation 


Altogether collision 


The 


insurance 
commissions 


is very 
are re- 


that should be 
writer’s opinion. 


talked up, in this under- 


Working on Automobile Manual 


It is stated that the new automobile 
and collision will be issued 


before April 1. 


some- 


time Conferences on 


















PROGRAM ANNOUNCED 
FOR H. & A. MEETING 


Strong List of Speakers Secured 
for Conference Session at 
Kansas City March 7-9 





EDUCATIONAL FEATURES 





Topics Prominently Before Disability 
Men to Be Discussed — Two 
Governors at Banquet 





W. R. Sanders, president of the 
Health & Accident Underwriters’ Con- 
ference, announces the program for the 
City convention, March 7-9, 
statement that it has been ar- 
ranged to introduce educational infor- 
mation and ideas, following the plan of 
the Cincinnati and French Lick meet- 
ings. The address of C. H. Boyer, 
manager of the casuaity department of 
the Natienal Life, U..S. A., will be 
of special as Mr. Boyer 
has been a careful student of “Organi- 
zation and Cooperation in the Business 
of Insurance” and has recently corre- 
sponded with every state insurance su- 
perintendent of the country concerning 
some plan which he has in mind. While 


Kansas 
with the 


significance, 


Z. H. Austin’s subject of “No Man’s 
Land in Health and Accident Insur- 
ance” does not give a very definite 


lead, it is rumored that he will have 
something to say about the attack on 
health and accident companies made by 
Commissioner Lindquist of Minnesota 
at the insurance commissioners’ conven- 
tion at Louisville last September. 


Data on Statistical Werk 


Harold R. Gordon, statistician for the 
Conference, who now has a force of five 
people working in his bureau in Chi- 
cago, is expected to present some inter- 
esting data from the work of this bu- 
reau and outline its future possibilities. 


Thomas P. Nelson of the Wisconsin 
insurance department is to speak on 
non-cancellable policies. Mr. Nelson 


has given special consideration to this 
subject and has some definite ideas on 
this form of health insurance underwrit- 
ing. The first Texan to address the 
Conference since its organization will be 
Ben Haughton, secretary of the Inter- 
national Travelers of Dallas. J. V. 
Barry of the Metropolitan Life will be 
present on the last day, making a long 
railroad jump to take part in the pro- 
ceedings. 

The Kansas City companies are to 
give a complimentary dinner the even- 
ing of March 8 at the Muehlebach Ho- 
tel, at which Arthur M. Hyde, governor 
of Misscuri, and Henry J. Allen, gov- 
ernor of Kansas, are to be the speakers. 

The complete program follows: 

Tuesday, March 7th, 9:30 A. M. 


Business Meeting of Mutual Section— 
E. C. Bowlby, First Vice-President, pre- 
siding. 

Tuesday, 10:30 A. M. 

Called to Order—President William R. 
Sanders, presiding. 

Roll Call, 
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Report of Credentials Committee—E. C. 
3udlong, Chairman, 

Reading of Minutes—W. W. Dark, Sec- 
retary. 


Address of Welcome — Hon, Ben C., 





Hyde, Insurance Commissioner of Mis- 
souri. 
Response—Isaac Miller Hamilton. 


Report of Treasurer—C, Brackett. 

teport of Manual Committee — F. C. 
Crittenden, Official Printer, and L. D. 
Cavanaugh, Actuary Federal Life. 

teport of Grievance Committee—W. W. 
Powell, Chairman. 

Report of Membership Committee—W. 
G. Alpaugh, Chairman. 

Report of Entertainment Committee— 
W. T. Grant, Chairman, 

Report of Co-operation Committee 
W. Dark. 

Report of Statistical Committee—Har- 
old R. Gordon, Statistician. 


Tuesday, 2:00 P, M. 

Pusiness Through Co-operation—G. A. 
Fairly, secretary, National Travelers 
Benefit. 

Organization and Co-operation in the 
Business of Insurance — C. . Boyer, 
Manager, Casualty Department, National 
Life, U. S. A. 

Discussed by Isaac Miller Hamilton, 
President Federal Life; W. T. Grant, 
President, Business Men’s Assurance. 


Ww. 





Wednesday, 10 A. M. 

No Man’s Land in Health and Accident 
Irsurance—Z. H. Austin, President, North 
American Life & Casualty. 

Stabilizing Business—J. C. Swift, Pres- 
ident, Swift & Henry Live Stock Co., Di- 
rector, Business Men’s Assurance, Kansas 
City, Mo. 

Present and Future of the Statistical 
Bureau—Harold R. Gordon, Statistician. 

The Human Factor in Commerce and 
Industry—Dr. E. H. Lindley, Chancellor, 
University of Kansas. 

Wednesday, 2 P. M, 

Life Indemnity in Accident and Health 
Insurance—C, O. Pauley, Secretary, Cen- 
tral Business Men’s., 

State Inspection of Fraudulent Claims 
—O. B. Hartley, General Counsel, Great 
Western Accident. 

Non-Cancellable Policies. W hence — 
W hat—Whither—Thos. P. Nelson, Wis- 
consin Insurance Department. 

Address by J. J. Lentz, President, 
American Insurance Union, Columbus, O. 





6:30 P. M., Ball Room, Muehlebach Hotel 


Complimentary Dinner—Courtesy Kan- 
sas City Companies: Kansas City Life, 
Midland Life and Business Men's Assur- 
ance, 

Toastmaster—W. T. Grant. 

Address—Arthur M. Hyde, Governor of 
Missouri, 

Musical Selections. 

Address—Henry J. 
Kansas, 


Allen, Governor of 


Thursday, 10 A. M. 

What Accident and Health Insurance 
Means to Men in Every Walk of Life— 
3en Haughton, Secretary, International 
Travelers, Dallas, Tex. 

What We Owe the Conference — Dr. 
Wm. F. Jarvis, President, Fraternal Pro- 
tective Association, Boston. 

Address of James V. Barry, 
Vice-President, Metropolitan 
York, 

Justness in Adjustments—F. 
Independent Adjuster, 


Fourth 
Life, New 
DPD. Harsh, 
Des Moines. 
Thursday, 2 P, M. 

Relation ef Dental Surgery to the 
Health of the Individual—Dr. W. H. Jor- 
dan, D. D. S., Kansas City, Mo. 





, Secre- 
Min- 
neapolis. 

Reports of Special Committee. 

Deferred Business. 

New Business. 

Date and place of next meeting. 


Opens Three Branch Offices 


The Fidelity & Deposit has 
three new branch 
N,. Y¥., Albany, N. Y., 

Albert L. 
Brooklyn branch, formerly represented 
the F. & D. in that city. J. D. Brooks, 
manager of the Albany branch, has been 
operating for the last few years as 
special agent in the counties adjacent to 
the Hudson river. Joseph R. Lowell, who 
has been placed in charge of the Des 
Moines office, was formerly engaged in 
claim and adjustment work for the com- 
pany. 

With the end of its unusual production 
contest only a few weeks off, the F. & D. 
js preparing for a whirlwind finish on 
the part of its several thousand entrants. 
With 20 prizes, consisting of trips to 
Europe or the Orient or $1,500 in cash, 
the F. & D. contest has created a great 
deal of interest among the 


opened 
offices—Brooklyn, 
and Des Moines, Ia. 


agents. 


Southern Surety Joins 


A recent accession to membership in 
the National Bureau of Casualty & Surety 
Underwriters is the Southern Surety of 
Des Moines, thus increasing the roll of the 
organization to 22 company members. 








Carr, who is managing the |} 


RECIPROCAL EXAMINED 
McMURRAY CALLING A HALT 


Will Investigate Indiana Manufacturers’ 
Reciprocal Before Its Reinsurance 
Deal Is Given Approval 


INDIANAPOLIS, IND., Feb. 15.— 
Commissioner McMurray of Indiana 
began on Tuesday of this week an ex- 
amination of the Indiana Manufactur- 
ers’ Recriprocal Association. This re- 
ciprocal is seeking permission to rein- 
sure its business in the Indiana Mutual 
Casualty, which was recently organized, 
by interests identified with the reciprocal 
to take over the business. Mr. Mc- 
Murray says that this examination is to 
be thorough, as his department must be 
satisfied that its financial condition is 
sound and that its assets are O, K. The 
Indiana department does not have juris- 
diction over reciprocals which do a 
compensation insurance business, this 
being under the jurisdiction of the 
{Indiana Industrial Board, which super- 
vises the administration of the compen- 
sation laws of the state. This, accord- 
ingly, will be the first time that 
examiners representing the insurance 
department have examined this recip- 
rocal, 


Acting in Publie Interest 


Mr. McMurray says that, in holding 
up the transfer of the business of the 
reciprocal to the mutual, he is simply 
acting in behalf of the public interest, 
as he will not approve of the merger or 
transfer until he is satisfied that the re- 
ciprocal’s business is sound and that the 
which will be involved are all 
right and in proper form. He says that 
the examination is to be thorough. If 
the reciprocal is found to be sound and 
solvent he says he will approve of the 
transfer of its business to the mutual 
and give it the consideration due from 
his department to any insurance com- 
pany or concern which complies fully 
with the laws under which his depart- 
ment is operated. 


assets 


MeMurray’s Action Approved 


In view of the facts disclosed in the 
statement of Judge Artman of the In- 
diana Industrial Board to members of 
the board of trustees of the Indiana 
Manufacturers’ Reciprocal, made public 
last week, large insurance buyers, to 
whose attertion this matter has been 
brought, are approving Mr. McMur- 
ray’s precautions regarding the condi- 
tion of the reciprocal. Commissioner 
McMurray fully realizes that his de- 
partment would be open to embarrass- 
ing critcism if the transfer should be 
approved and then in time develop trou- 
ble for the member of the mutual which 
could have been prevented if proper at- 
tention had been given to the proposal 
in the beginning, 

Must Cease Paying Ciaims 

Commissioner 


dered 


McMurray has or- 
the Indiana Mutual Casualty to 
ease making pavment of claims against 
he Indiana Manufacturers’ Reciprocal, 
of which Sherman & Ellis is attorney- 
in-fact. pending his investigation of the 
mutual. The Ind‘ana Manufacturers’ 
Recinrocal, of which Sherman & Ellis 
of Chicago is attorney-in-fact, reinsured 
its business in the Indiana Mutual Cas- 
nalty. It is said that the mutual has 
been paving the claims of the reciprocal. 


c 
t 





More Accidents in Minnesota 


ST. PAUL. MINN., Feb. 14.—A large 
increase in the number of accidents and 
violent deaths throughout Minnesota is 
noted in the report of vital statistics for 
1921, prepared by the Minnesota Board 
of Health. 

The number of persons killed in auto- 
mobile accidents increased from 168 in 
1920 to 203 in 1921, and the number of 
homicides increased from 60 in 1920 to 
91 in 1921, the report shows. Suicides 
increased from 237 to 293, the past year. 


‘Monopolistic Feature Objectionable— 





MEASURE IN DISFAVOR| 


FITZGERALD BILL CAN’T PASS 


Underhill Substitute Likely 
to Replace It 


WASHINGTON, D. C., Feb. 14.— 
The Fitzgerald bill creating a District 
of Columbia monopolistic fund for 
workmen’s compensation is finding lit- 


tle favor in the District of Columbia 





committee of the house of representa- 
tives, and stands practically no chance 
of passage in its present form. 

All members of the committee are in 
favor of a workable compensation bill 
for the working man, but most of them 
object to the monopolistic features of 
the Fitzgerald measure. ‘‘Almost so- 
cialistic” is the term applied to it by one 
member of the committee. 

Missouri Congressman’s Views 


Congressman Millspaugh of Missouri 
said today in regard to the bill: 

“The excuse given by the proponents 
of this bill before the committee for its 
enactment is that the territory of the 
District of Columbia is so limited that a 
bill of this nature would be best in its 
practical workings. My opinion is that 
they lose sight of the fact that so 
many states look to the District for 
their model for legislation along these 
lines. The Knickerbocker theatre dis- 
aster was a very good answer to any 
claims for a bill of this character. It is 
readily admitted that the liability of 
the Knickerbocker corporation to its 
own employes who were killed would 
have exhausted the $50,000 provided by 
this bill as a beginning with which to 
start this legislation. 

Arguments Fallacious 


“Those in favor of the measure claim 
that a good portion of the lability taken 
on by this act would be underwritten or 
reinsured in old line companies. This 
argument is fallacious for the reason 
that the rate of premiums they claim 
this insurance can be carried for under 
this bill would be much too small to 
pay for reinsurance premiums, which 
admittedly are much higher. The pro- 
visions of the Fitzgerald bill extend to 
domestic service, so that a maid em- 
ployed in a home only once a week for 
a couple of hours regularly would come 
under the provisions of the act, and if 
her employer failed to file a report, he 
would be subject to a fine of $500. I re- 
gard it as high time to take the govern- 
ment out of private business.” 

Congressman Underhill of Massachu- 
setts, who has led the fight in committee 
against the Fitzeerald measure, has in- 
troduced a substitute bill, which is mi- 
nus the monopolistic features of the 
Fitzgerald act and which stands a very 
<ood chance of passage. 


Cleveland Kasetiation Elects 


The Casualty Underwriters’ Associa- 
tion of Cleveland has elected officers for 
the ensuing year as follows: 

President, R. A. Hogsett, Travelers; 
vice-president, C. L. Krum, Aetna Life; 
secretary, H. S. Billings, Fidelity & Cas- 
ualty; treasurer, Brice Ketchum, London 
Guarantee & Accident. Executive Com- 
mittee: L. B. Mead, Ocean Accident & 
Guarantee: J. B. Lyles. Indemnity Insur- 
ance Company of North America: H. O. 
Alge, Standard Accident. «* 


Newark Company in Receivership 


NEWARK. N. J., Feb. 14—The Liberty 
Indemnity of Newark, which went re- 
cently into receiver’s hands, was unchar- 
tered, but $285,700 in stock was sub- 
scribed throughout this state, $132,000 
being paid on account, according to evi- 
dence laid before Chancellor Backes at 
Newark last week. 

Newton H. Porter of Newark, as re- 
ceiver, has taken over assets of $48,000 
and has taken steps to ascertain what has 
become of the difference between the $48.- 
000 and the $132,000 collected by the pro- 
moters. 
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WATCH NEW FIGURES 
ON RESULTS IN 197 





Fidelity Underwriters Anxious 1, 
Get Returns on Past Year's 
Business 


LOSSES WERE _ HEAVigp 


Companies Find That Some Carefy 
Selection Has to Be Made 
on This Class 


NEW YORK, Feb. 15—Fidelity y. 
derwriters are anxiously looking fo. 
ward to the issuance of the new Case 
ualty company statements to learn what 
the general loss experience upon they 
particluar tine of business has been dy. 
ing the last year. That it will show a 
marked increase over that of any pre. 
vious period is taken for granted, though 
to what extent will, of course, not be 
definitely known until the new figures 
of all of the interested offices are made 
public. 

Fidelity underwriters already Dos. 
sessed of aggregate loss figures are 
carefully analyzing these in conjunction 
with their claim men, in an effort to 
discover what general class or classes 
contributed the major losses, and to 
determine’ if possible the underlying 
cause. Some weeks ago I. W. Lafrentz, 
president of the American Surety, in 
commenting upon the experience of his 
company during 1921, admitted that the 
claims paid by it under fidelity bonds 
covering upon general employes in 
creased 49.8 percent over those of the 
preceding year; the payments for 1921 
being $1,009,678, as against $673,864 for 
1920. 

Broad Groups 


Fidelity risks are grouped by the com- 
panies into a number of broad classes, 
the more important being employes of 
banks, stock brokerage houses, insur- 
ance companies, building and loan asso- 
ciations, fraternal organizations, te 
ligious and charitable institutions, labor 
unions, telephone and telegraph com- 
panies, steamship offices, railways, auto- 
mobile companies, the public utility 
corporations, real estate dealers, depart- 
ment stores, chain stores of various 
kinds and jewelry houses. Risks not 
otherwise classified pay a fixed rate, and 
it is from these that the majority of the 
losses have been received in the past 
twelve months. 

Railroad Schedules 


Steam railway schedules were once 
considered a very desirable line by the 
fidelity companies, but competition m 
recent years forced the rates down toa 
point that has practically eliminated all 
hope of profit, Were it not for the 
bonds in litigation and other kindred 
lines that the railways are so frequently 
compelled to give, the surety companies 
would not likely bother much with rail 
way business. Their fidelity schedules 
are large, covering as they do all fiscal 
agents, paymasters, ticket and_ freight 
agents, conductors and others who have 
the handling of money in large or small 
amounts. The rate demanded for the 
indemnity is so low that it barely covers 
the cost of making proper inspections 


land the payment of initial commissions. 


Companies must therefore look to te 
rewals 1f they hope to get enough t0 
pay claims and to secure even a modest 
margin of profit and as schedules shift 
from company to company with con- 
siderable freedom, this expectation 's 
not always realized. 
System of Checking Accounts 
Generally speaking, employes _ ot 
large corporations and especially suc 
(CONTINUED ON PAGE 40) 
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February 16, 1922 


10 DECREASE MINNESOTA 


COMPENSATION RATES 


Cut of From 10 to 15 Percent to 
Be Made In Near 
Future 


EMPLOYERS DISSATISFIED 


Hostile Attitude of Principal Employers 
of Labor Responsible for Reduction 
to Be Made 


NEW YORK, Feb. 14—Workmen’s 
compensation insurance rates in Min- 
nesota are to be decreased during the 
next few weeks. The cut will probably 
amount from 10 to 15 percent, although 
the exact figure has not been decided 
upon. The drop in rates will come as 
a direct result of the agitation over 
workmen’s compensation rates that has 
been stirred up by a large number of 
important employers of labor in Min- 
nesota, Minnesota employers have 
been so determined to obtain lower 
workmen’s compensation rates that one 
powerful group has organized a recip- 
rocal in Minneapolis to write work- 
men’s compensation business. 


Rates Raised Last July 


Last July a new workmen’s compen- 
sation act went into effect in Minne- 
sota, It made workmen’s compensa- 
tion insurance compulsory for all 
employers of labor. It created a state 
rating board, and a state supervisory 
board. It placed the rate making 
machinery of workmen’s compensation 
insurance in the hands of the state, and 
eliminated rate cutting entirely. Min- 
nesota had always been a “wide open” 
state so far as rates were concerned. 


Many large risks were written at 
marked reductions from manual fig- 
ures. 


Some Advances Were Large 


When the law went into effect and 
all rates were brought up to the proper 
level, it meant an advance in rates for 
some employers of from 40 to 50 per- 
cent. That is, numerous risks had 
been written at from anywhere from 
2% to 50 percent below the published 
rate, 

These concerns were, beginning with 
July 1, forced to pay the full figure. 
Rate cutting ceased with the applica- 
tion of the new law. It was not pos- 
sible after July 1 for any assured to 
get a lower rate from one company 
than was offered by another. 


Employers Stood With Companies 


Throughout the time that prepara- 
tons were being made for the enact- 
ment of a new workmen’s compensation 
law, the employers of labor stood with 
the companies as against the advocates 
of state insurance. The principal em- 
ployers of labor in Minnesota, and the 
stock companies writing workmen’s 
compensation business lined up against 
state fund adherents. Minnesota em- 
ployers, during the time that the re- 
cently passed act was being’ framed, 
came to the conclusion that they would 
be given a rate increase of about 15 
Percent. This idea spread rather gen- 
erally, Then the National Council rep- 
tesentatives went on from New York 
and announced that the increase in rates 
M0 be 36 percent. This stunned 
oe employers, who at once be- 
‘ame hostile to the activities of the 
Stock companies. Later the National 
cuncil modified this figure to 25 per- 
a but this was also much above the 
rag expected by Minnesota em- 
as” labor. The figure was finally 
> to 14.7 percent. Accordingly 

the passage of the new act, all 
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COMPANY IS BEING ORGANIZED 


American Assurance & Bonding of Cin- | 
| for 

| back 
} Such a 
|} materially 
a : » : } tion, 

Phe American Assurance & Bonding | 


cinnati Is Being Projected—Spe- 
cialize on Judicial Bonds 


| 


Company of Cincinnati is being organ- | 


ized under the direction of Edward F. 
Peters of the legal firm of Burch & 
Peters, 
000 and a surplus of $125,000. The 
company proposes to specialize on judi- 
cial bonds. About $50,000 of the stock 
has already been placed and the com- 
pany expects to be going within a few 
About 50 lawyers of Cincin- 
nati have already taken stock. Some 
of the men associated with Josiah Kirby, 
the big Cleveland operator, whose home 
was formerly in Cincinnati, have charge 
of the sale of stock, and it is expected 
to go quickly. 

The company has an understanding 
with the American Adjusters’ Direc- 
tory Company, publishers of the “ A A 
Directory of Bonded Attorneys,” now 
bonded by the Massachusetts Bonding, 
whereby all this business will be placed 
with the American Assurance & Bond- 
ing. It is the intention to place a ma- 
terial portion of the stock with the at- 
torneys listed in this directory. The 
company has an office in the new Keith 
Theatre building. 


1 
nontyas. 


Boston Surety Men Elect 


BOSTON, MASS., Feb. 14—The Surety 
Underwriters’ Association of Massachu- 
setts held their annual meeting Thurs- 
day. Francis M. Babson of the Aetna 
Casualty & Surety was elected president; 
Wallace Egerton, of the New Amsterdam 
Casualty, vice-president; Collins Graham 
of the National Surety, secretary, and 
George W. Berry of the Massachusetts 
Bonding, treasurer. 


Contractors Plan Surety Company 


At the recent annual convention of the 
Associated Building Contractors of In- 
diana, the question of a surety company 
among the contractors was brought up. 


with a proposed capital of $250,- | 


After considerable 
cided to put the 
executive board, 
Harry A. Fenton, 


discussion it was de- 
matter up to the state 
at the suggestion of 
Indianapolis, attorney 
the association, the board to report 
to the association. It was 
company would to 
the cost of building construc- 


assist 


Detroit Building Prospects 





DETROIT, MICH., Feb. 14—The report 
of the Builders & Traders Exchange for 
the week closing Feb. 9 states that a 
distinct improvement is noticeable in the 
volume of work coming out and the 
spring building business is expected to 
be large. 


Large apartinent construction has been 
in evidence since the first of the year, in- 
cluding a 60-family, a 25-family, a 47- 
family, another 25-family, and a number 
of smaller structures from 12-family 
down. 

Industrial construction is still moving 
slowly and will not likely speed up until 
business has improved materially. De- 
troit has built beyond its needs in that 
direction and with the slump, the manu- 
facturers found themselves well equipped 
as far as buildings went. 


Now Entered in Three States 


The Detroit Fidelity & Surety is now 
licensed in Michigan, Ohio and New York. 
It entered New York largely for rein- 
surance business as it will form a num- 
ber of valuable connections there, It 
will, however, have agents in the prin- 
cipal cities. Its field men are now or- 
ganizing Ohio. The company intends to 
enter Indiana in a short time. It will 
then devote its attention to cultivating 
these three states and its home state, 


Milwaukee Surety Men’s Party 


MILWAUKEE, WIS., Feb. 14—A the- 
ater party was given Saturday night by 
the Milwaukee Surety Association. About 
25 surety men, representing every office 
in Milwaukee, attended this mid-winter 
event. After the theater the party was 
continued at the Hotel Astor, where a 
luncheon and smoker were held. Ar- 
rangement for the affair were in the 
hands of Julius Eggerman, of Chris 
Schroeder & Son, and William Wolff, of 
the Fidelity & Deposit. 








workmen’s compensation rates in Min- 
nesota were increased 14.7 percent. 


Effect of Increase 


As a matter of fact, the increase in a 
large number of instances, amounted 
to considerably more than this, for the 
reason that so many risks had always 
been written at cut rates. Thus if a 
manufacturer had been getting work- 
men’s compensation insurance at 20 
percent below tariff, his net increase in 
rate under the operation of the new 
workmen’s compensation act was 34.7 
percent instead of simply 14.7 percent. 
Those risks that had always been able 
to secure their workmen’s compensa- 
tion insurance at cut rates were conse- 
quently forced to pay considerably 
more than they had ever had to pay 
out before. 

Employers are Dissatisfied 


As the new rates were applied and the 
premiums collected Minnesota employ- 
ers became restive. They began to 
chafe under the operations of the !aw. 
They declared it to be too rigid. Things 
had been so free and easy in Minnesota 
until last July that the employers of 
labor in Minnesota found it difficult to 
get accustomed to the new order of 
things. Accordingly they have been 
stirring up considerable strife, and agi- 
tating the question of workmen’s com- 
pensation rates. While the workmen’s 
compensation companies have declared 
all along, that rates in the state, even 
with the 14.7 percent increase are too 
low, they have now come to the conelu- 
sion that they must bow to the inevit- 
able, and make a cut of some 10 to 15 
percent. 

As the situation now stands the em- 
ployers of labor in Minnesota are de- 





cidedly hostile to the workmen’s com- 
pensation companies, whereas before 
the passage of the law, and during the 
entire time that the law was being 
whipped into shape, these same em- 
ployers were on the side of the stock 
companies. It is the opinion of those 
who have studied the situation in Min- 
nesota closely, that the stock compan- 
ies must cut the rates at this time, even 
though they are convinced that the 
present tariffs are insufficient. it is 
conceded that something must be done 
to remove the opposition that Minne- 
sota labor employers are evidencing to- 


wards the workmen’s compensation 
companies. It is expected that when 
the actuary of the Minnesota Work- 


inen’s Compensation Board who is now 
in New York returns to the Twin Cit- 
ies, some sort of definite rate reduction 
for the state will be announced. 


Massachusetts Casualty Association 


BOSTON, MASS., Feb. 14—The Massa- 
chusetts Casualty Underwriters’ Asso- 
ciation at its annual meeting last week 
elected Wallace F. Flanders president; 
John S. Royal, vice-president, and A. R. 
Small, secretary. 


Mutual for Missouri Threshermen 


The Missouri Brotherhood of Thresher- 
men at its cenvention at Sedalia, Mo., 
formed a Missouri threshermen’s mutual. 


Takes Distinguished Partner 


W. M. Biggs, who has been general 
agent of the London Guarantee & Acci- 
dent in Montana since 1916, will have 
associated with him in the future C. T. 
Stewart, secretary of state of Montana, 
the agency to be conducted under the 
name of W. M. Biggs & Co. 
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SUBSCRIBERS SUED 


Affairs of Sherman & Ellis Ex- 
change Is Taken Into Court 


at Indianapolis 


TO HOLD POLICYHOLDERS 


American Reinsurance Brings Action 
Against Prominent People In- 


sured in the Company 


_ The American Reinsurance of Hunt- 
ington, Pa., has brought suit in the circuit 
court of Indianapolis against a num- 
ber of policyholders of the Indiana Man- 
facturers’ Reciprocal, of which Sher- 
man & Ellis of Chicago is attorney-in- 
fact. The Nordyke Marmon Company, 
which manufactures the Marmon auto- 
mobile, and the Indiana Abattoir Com- 
pany are two of the policyholders that 
are sued for $40,000 each. The Indiana 
Abattoir Company has not been a sub- 
scriber to the reciprocal for two years. 
lhis shows, however, the deferred lia- 
bilities of policyholders of this kind. 
The American Reinsurance had a con- 
tract with the Indiana Manufacturers’ 
Reciprocal which provided that the 
former company should have access to 
the books as reference, but it declares 
that demands for an audit have been re- 
fused six times. The Indiana Manu- 
facturers’ Reciprocal, so it is claimed, 
has refused to pay the reinsurance pre- 
miums due under contract. This is the 
reason that the suit is brought. 
Statement of Industrial Board 


It seems that the American Reinsur- 
ance has been using considerable press- 
ure to get at the records of the Indiana 
Manufacturers’ Reciprocal. On Jan. 28 
Judge Artman, chairman of the Indiana 
Industrial Board, calledtogether the trus- 
tees of the Indiana Manufacturers’ Re- 
ciprocal and stated that the board had 
had a hearing with a representative of 
the American Reinsurance and a repre- 
sentative of the Indiana Manufac- 
turers’ Reciprocal in regard to the 
complaint of the American Reinsurance. 
The American Reinsurance representa- 
tive declared that notwithstanding the 
provision in the contract giving it the 
privilege of inspecting the records and 
books, it had been refused. 

Judge Artman’s Comment 


Judge Artman, according to the rec- 
ord, made the following comment: 


As I say that is the contract of each 
of you gentlemen. That is what you 
said to these people they might do. It 
is undisputed that they have been re- 
fused six times. I take it for granted 
you have a different view of your obliga- 
tion and contract, and if it had been up 
to you you would have said, “here is my 
contract showing that this other party to 
the contract may have certain informa- 
tion and would have said come on and 
have it.” 

We believe that to be true. 
next section: This contract shall be con- 
strued as an honorable undertaking be- 
tween the parties not to be defeated by a 
technical legal construction and in the 
event of any dispute arising between the 
parties, the matter in dispute shall first 
be referred for immediate arbitration in 
the customary manner and the parties 
hereto hereby agree to abide the result 
of such arbitration. 


Then the 


American Reinsurance Has Jurisdiction 


Of course the presumption would be 
that it was an honorable contract if it 
had not been so declared. It is none the 
less so after it has been declared to be. 
Here is a reinsurance arrangement exist- 
ing for three years with the American 
Reinsurance Company. The board does 
not know anything about it or care about 
it except it is licensed to transact busi- 
ness in Indiana, and if you had a suit 
grow out of it, it would have jurisdiction 
in Indiana. 

It is stated that the reciprocal can- 
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celled the reinsurance contract a year 
or so ago and made another reinsurance 
contract with the Inland Lloyds. It is 
claimed that Frank H. Ellis of Sherman 
& Ellis is the sole underwriter of this 
Lloyds. Judge Artman, according to 
the official record at the recent hearing, 
called attention to the fact that the In- 
land Lloyds was not licensed to do 
business in Indiana, was not a recipro- 
cal, and said that the Indiana courts 
have no jurisdiction over it. 

In connection with the suit 
against the reciprocal by the American 
reinsurance for $35,000 in reinsurance 
premiums, Commissioner McMurray, Jr., 
asked for a bond of the reciprocal to 
cover this item of liability. A represent- 
ative of Sherman & Ellis shortly after- 
wards tendered a bond for $40,000, signed 
by Sherman & Ellis and without other 
endorsement. This was not accepted by 
the insurance department and, as far as 
known, no other bond has been offered 
up to this time. 


brought 





Inspection Bureau is Proposed 

Organization of a preliminary inspec- | 
tion and rating bureau was proposed by | 
Richard J. Grant, of the Hardware Mut- 
ual Casualty of Minneapolis, in an ad- 
dress before the fourth annual conven- 
tion of the Northwestern Association of 
Mutual Companies. The proposal is to | 
form a reporting bureau, similar to Brad- 
street’s, to provide information on the 
financial rating of automobile owners 
who apply for insurance. The purpose of 
the bureau is to enable a reduction in } 
automobile rates through the reduction | 
of losses. The bureau would submit a | 
record of the applicants for insurance, 
covering such points as character of as- 
sured, sources of income of applicant, 
physical condition of the car, financial 
difficulties or obligations of the appli- 
eants for insurance, covering such points 
as character of assured, sources of in- 
come of opplicant, physical condition of 
the car, financial difficulties or obliga- 
tions of the applicant, whether the auto- 
mobile owner is financially able to owna 
ear and other questions of a similar na- 
ture, The work would be similar to that 
now being done by independent inspec- 
tion concerns, but would be operated for | 
and by the northwestern mutual com- 
panies. 








NEWS OF COMPANIES 











Business Men’s Assurance, Kansas City, 
Mo.—AIts annual figures show accident 
and health premiums $2,212,617; life pre- 


miums, $94,453; gross income, $2,374,827; 
accident claims paid, $458,230; health 
claims paid, $644,489; life claims paid, 


$5,000; total claims paid, $1,107,718; total 


disbursements, 
come, 


$2,023,045; excess of in- 
assets, $1,499,847; claim 





reserve, $479,772; premium reserve, $530,- | 


026; capital stock $200,000; net surplus, 


$124,274. 


Hartford Accident & Indemnity — As- 
sets, $13,592,280; reserve for unearned 
premiums, $4,855,439; reserve for claims, 


| $957,116; reserve for liability and work- 


men’s compensation claims, $3,617,861; 
capital, $1,000,000; surplus, $2,309,551. 








Business for 1921: Premiums Losses 
RORIOING | 50.000 oa.0.9-0 $ 333,934 $ 120,529 
CS ee 143,346 69,960 
DEE, kaw ciecn ew es 873,964 326,059 | 
Workmen's Comp. 3,171,217 1,866.408 | 
i: See ee ee 706,409 278,311 
i. a ee eee 902,435 214,504 
Plate Glass ....... 513,020 138,513 
Burglary & Theft.. 720,716 304,577 | 
Auto, ©. Ds Coll. «1,247,515 698,479 
Other P. D. & Coll. 23,614 4,159 
Eng. & Fly Wheel ee” vereeees 
Steam Boiler ..... 5,943 4 
Auto, Liability .... 2,694,568 1,057,084 
LAve BEOCK 6.ckcaiclss 10,282 58,426 
OO ban 5 Ss5 $11,353,072 $5,137,012 
a, | 
Ohio Casualty — Assets, $200,000; re- 
serve premiums, $148,567; reserve for 


claims, $12,364; reserve for liability 
claims, $2,034; capital, $200,000; surplus, 
$79,146. 





| Business for 1921: Premiums Losses 
SRR, URIS: ls Js aisles a eee $127,301 $ 86,416 | 
PRR: Goethe Sal bee 37,137 5,987 
> ae eae 59,453 2,938 
RS ie eee ie ev isih ore 51,576 65,275 
Auto prop. damage.... 21,635 2,878 
Reinsurance .......... 6,041 7,023 
UAE, |e-avein sion caee $303,142 $170,517 


+ * * 
American National, Tex.—<Assets, $11,- 
672,937; reserve for unearned premiums, 


$10,531; reserve for claims, $6,800; capital, 
$500,000; surplus, $1,070,644. 

| Business for 1921: 
| 
| 
| 
| 


Premiums Losses 
pS =e rere $229,595 $39,948 
SOTO Sc 50s» dlete) ots Suwanee 229,595 136,065 

* x + 


General Indemnity—<Assets, $521 
| reserve for unearned premiums, $25 
capital, $200,000; surplus, $286,818. 

| 


Business for 1921: Premiums Losses 
Burglary and theft....:.... SOTO L) Scceks = 
om ai 
Time Insurance Company. — Assets, 


$115,489; reserve for unearned premiums, 
$31,387; reserve for claims, $14,445; capi- 
tal, $25,000; surplus, $34,432. 
Business for 1921: 
Premiums 
and Health. .$409,477 


Accident $202,697 





a a 
| Integrity Mutual Casualty. — Assets, 
| $1,805,259; reserve for unearned pre- 
| miums, $684,428; reserve for claims, 
$25,653; reserve for liability and work 
compensation claims, $632,465; surplus, 
| $300,000, 
: Business for 1921: 
Premiums Losses 
MOCGMGRE 2 isiondicsed < $ 4,641 $ 1,069 
(EEOC 8 GE ae eee 4,690 3,051 
EU a: ean ea eee 69,761 13,867 
Workmen’s Comp..... 1,698,475 1,088,558 
Auto. Diability .... +... 99,564 32,128 
Auto & ts. p. damage 117,153 81,879 
| Workmen’s Coll...... 15,616 9,399 
PRIN Soe oto sare ar eccs $2,009,900 $1,229,950 
~ * * 

Western Casualty, Col.—Assets, $379,- 
| 216; reserve for unearned premiums, 
| $521,463; reserve for claims, $13,190; cap- 

ital, $200,000; surplus, $87,369. 

Business for 1921: Premiums Losses 
Accident and Health...$422,257 $160,165 
* * 
| General Accident—Its annual state- 
|} ment shows assets $8,453,131; premium 


reserve, $3,137,496; loss reserve $3,085,- 
305; policyholders surplus, $1,478,879. Its 
premiums increased $835,888, its assets 
$1,319,838; its reserve $940,067 and its 
surplus $379,771. The General Accident, 
under the administration of United States 
‘Manager Frederick Richardson, has made 






} 


Losses | 
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ae 

steady and substantial progress, Th 
company is well ballasted financially, Its 
management is regarded as one of the 
most intelligent in the country. The Gep. 
eral Accident has a fine corps of agents 
who are not holding back in sending in 
the sinews of war. 
* * 


American Casualty—Assets, $1,458 246. 
reserve for unearned premiums, $353,899: 
reserve for claims, $88,054; reserve for 


| claims liability and workmen's compen. 


sation, $240,641; capital, $500,000; surplus 


$219,172. 


Business for 1921: Premiums Losses 


| Accident and Health...$246,001 $102,398 
CTE 66 a cevnwxeis ce 286,716 147,98) 
Workmen's Comp...... 68,152 24,754 
Plate GlassS .......e.. 151,965 56,234 
Burglary and Theft.... 14,417 12,094 

| Engine and Fly Wheel ...... ae. 
| Auto and T. P. damage 157,627 — 138, g9¢ 

; Steam Boiler ......... 3,454 dae 
ee ee 
ROMANS «3p Gee -onn eee $928,332 $489 996 

* . * 


Security Mutual Casualty, Ill.—Agsets, 





$6,281,006; reserve for unearned pre. 
miums, $518,913; reserve for claims, $29. 
559; reserve for liability and workmen's 
compensation claims, $3,597,888; surplus, 
$2,113,806. 

| Business for 1921: Premiums Losses 
Auto Liability ......:$ 126,837 $ 58,193 
Other Liability «<6. 339,622 120,346 
Workmen’s comp. 1,431,093 523,454 

Auto Prop. Dam. and 
Rey fj stad eebatacd on 48d vs 68,098 42.910 

| Other Prop. Dam. and 
iy VCR oo ce ne eee 437 88 
Jigs. 4 Se rear $1,966,087 $744,931 

* * = 
Western Automobile, Kan. — Assets, 
$675,062; reserve for unearned premiums, 
$290,839; reserve for claims, $13,050; re- 
serve for liability claims, $156,750; sur- 
plus, $203,664. 
Business for 1921: Premiums Losses 
Liab. and Prop. Dam...$732 $219,609 
(O06) Qn aaney PRP aa Ser 2 8,442 
gp See OE rie ee ke 12,276 
PME tae o:.= 0 oem eer 4,232 
OIDs. a5 aig es Bere Slee 34 
RE oh sos anes ikl ole $783,488 $244,653 
*x* * * 





Wisconsin National .Life.—Assets, $2,- 
336,763; reserve for unearned premiums, 








134 S. La 





Established 


The Sign of Good Casualty Insurance 







Tae 


1869 


Guarantee and Accident 


Company. Limited 


Head Office U. S. Branch 


Salle Street 


Chicago, IIl. 
F. W. LAWSON, General Manager 


The company of “‘super service’’ is not a name that has 
been “applied” to the London Guarantee & Accident. 
It is a name well earned in more than fifty years of 
close cooperation with its agents. 


Over 60 Years of Public Service 





Incorporated 1860 


FIREMEN’S INSURANCE 
COMPANY 


Home Office 
430 Walnut Street 
Philadelphia, Pa. 


F. W. LAWSON, President 


Over sixty years of public service faithfully performed 
have established the United Firemen’s as an institution 
of utmost dependability. An old reliable company 
writing Fire, Tornado and Automobile Insurance. 
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Wise wholesale merchants carefully 
scrutinize the standing of each customer who 
sends them an order no matter how small; 
whereas some of those same merchants will 
file away, unread, reciprocal insurance pol- 
icles involving serious chances of a loss of 
thousands of dollars. 


Prudent business men are careful and 
generally seek legal advice about the word- 
ing of a power-of-attorney to a trusted friend 
or employe; yet some of those same men 
will sign a wide-open power-of-attorney toa 
reciprocal attorney-in-fact, although he is a 
stranger, whom they have never met and 
know nothing about, almost without looking 
at it and without even thinking of sub- 
mitting it to a lawyer. 


EDSON S. LOTT, President 
United States Casualty Company 
80 Maiden Lane, New York 





























aay saat 
ain 


ea eS. 


Spe eae 
“fy eae 


is 

‘ 
Fy 

H 
*% 
! 
f 


’ 
¢ 


socal A ow heh 


ee 


PSS ek 





42 CASUALTY 


THE NATIONAL 


UNDERWRITER 


February 16, 1999 











$10,818; reserve for claims, $5,914; cap- 

ital, $400,000; surplus, $196,342, 

Business for 1921: Premiums Losses | 

Accident and Health...$99,143 $34,425 | 
x * x | 


Provident Life & Accident—Assets, $1,- | 


110,800; reserve for unearned premiums, 
$169,350; reserve for claims, $57,089; 
eapital, $200,000; surplus, $165,383. 


Losses 


$483,362 | 


Business for 1921: Premiums 
Accident and health. .$1,148,901 





| WORKMEN'S COMPENSATION 














WISCONSIN 6-YEAR FIGURES | 


Industrial Commission Analyzes Ex- 
perience in That State for Years 


1915-1920 Inclusive 
MADISON, Wis., Feb. 14.—In the 
six years 1915 to 1920, inclusive, 89,436 
compensable accident cases were settled 
under the Wisconsin law. Included in 
this number were 1,054 deaths and 6,768 
permanent injuries. The total loss in 
working days occasioned by these acci- 
dents was 13,798,051. One or more in- | 
dustrial accidents occurred each year in | 
every county in the state. One-third of 
all compensable accidents, however, | 
were in Milwaukee, with Racine and 
Kenosha ranking next highest. 

The analysis of these industrial acci- 
dents published by the Industrial Com- | 
mission shows that there have been } 
three high peaks in accident frequency | 
in Wisconsin during the last years—the | 
first in 1916, the second in 1918 and the | 
third in 1920. It shows that 1916 was | 
the first part of the boom period, 1918 | 
was the year when experienced men | 
went into the army and green hands | 
entered employment in large numbers. | 
The first months of 1920 represented 
the height of the boom period, and the 
entire year was notable for much con- 
struction work, one of the most hazard- 
ous of industries. 

Of all cases settled under the com- | 
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| the total number, but were responsible 


| against employers who fail to provide in- 


| under the protection of the statute private 
| chauffeurs or drivers regularly employed 


| gasoline, 


| present such employes do not come within 


manent injuries were 9 percent in num- 
ber, but accounted for 42 percent of the 
benefits. Injuries which caused merely 
temporary disability were 90 percent of 


only for 40 percent of the total benefits. 


After Violators of N. Y. Law 


Henry D. Sayer, New York industrial 
commissioner, says that all employers | 
who fail to carry workmen’s compensa- 
tion insurance are to-be prosecuted. The 
New York statute was attacked in the 
courts on the theory that no penalty was 
provided for failure to insure, The court 
of appeals has decided that there is a 
penalty, and the industrial commissioner | 
is now calling on all state attorneys to 
enforce the law. Commenting on the de- | 
cision Commissioner Sayer says: 

“A few months ago the labor depart- 
ment commenced the extensive campaign 


surance for their workmen in the event 
of injury. It is outrageous to think that 
there are employers who make no provi- 
sion for their injured workmen or for 
the dependents of workmen who are |} 
killed at their jobs. Not only is it 
against the law but it is very unfair to 


| other employers who do carry insurance 


who have to compete unfairly with these 
law violators.” 


Would Include Chauffeurs 


An amendment to the workmen’s com- 
pensation law of New York offered by 
Senator Nathan Straus, Jr., would bring 


on motor vehicles propelled by steam, 
electricity or other power and 


operated on streets and highways. At 


| the 
| Operators 


the definition of persons entitled to com- 
pensation under the law. In case of in- 
jury received in the performance o! their 
duty they must sue for damages. Car 
owners, on the other hand, are now left 
without definite knowledge of their 
liability, and hence are not able to safe- 
guard themselves as they might if the 
compensation law covered their chauf- 


feurs. 





Discuss Compensation Questions 


DETROIT, MICH., Feb. 14—At the De- | 
troit Safety Council meetings Feb. 16 and | 


24, March 2, 
compensation insurance; household haz- 
ards and public safety, and applying in- 
dustrial safety education to the home 


safety and its relation to |} 


are some of the subjects to be consid- | 


In the discussion, the question will 
“Should accidents calling 
charged to _ in- 


ered. 
be taken up: 
for compensation be 
dividual departments?” 


Rohm Is Made Secretary 


Philip Q. Rohm, who has been first as- 
sistant in the bureau of streets in Chi- 
cago, has been appointed secretary of the 
Illinois Industrial Commission succeed- 
ing A, C, Becker. Mr. Becker has served 
the institution for some time and has 
been brought into relationship with the 
insurance people at various times, 


WATCH NEW FIGURES 


ON RESULTS IN 1921 


(CONTINUED FROM PAGE 36) 
as control extensive systems, select their 
employes with greater care than the 
individual employers, and lay down 
rigid rules for their conduct. They 
have systems of checking accounts that 
smaller companies or individual 
could not afford to main- 
tain. In the event of wrongdoing upon 
the part of an employe, they are more 
harsh in meting out punishment. This 
makes for a reduced loss ratio for the 
classes and justifies the lower rates 

granted by the bonding companies. 
Some time ago the fidelity companies 
increased their tariffs upon bank em- 


ployes, and also raised the minimum 
premium upon certain other lines. The 
full benefit of the increase has not been 
apparent yet, nor will it be for some 
months at least. Should experience 
demonstrate that the new figures are 
still inadequate to meet the situation 
they will have to be still further reviseq 
Underwriters are alive to the condition 
and are endeavoring to follow it closely 
but as yet have done nothing suggestive 
of another rate advance. 


Lower Moral Standard 


The increase in the number of trusted 
employes that have stolen the funds of 
others in the past 12 months is attrib. 
uted to the lowering of moral standards 
that came as a back-wash of the world 
war. The ease and rapidity with which 


| money was made during the war pe. 


riod, the great increase in the cost of 
living and the era of. reckless ex. 
travagance that the conditions induced, 


| made employers heedless to a degree 





| could not be executed. 


| under oath whether he is 


of the character of the men and the 
number that they engaged many of 
whom succumbed to unusual tempta- 
tion. When the era of deflation set in 
and those who had been enjoying large 
salaries found their incomes either cut 
in half, or wiped out altogether, the 
incentive to get money by hook or by 
crook was intensified and the result was 
a great increase in the number of defal- 
cations. 


Would Prohibit Cancellation 


BALTIMORE, MD., Feb. 14.—A bill has 
been introduced into the Maryland state 
senate by Senator Frick, which prohibits 
the cancellation of a liability policy after 
an accident causing injury. Senator 
Frick said that companies and policy- 
holders often agree to the cancellation of 
a policy after an accident, in order that 
suit may be brought and judgment ob- 
tained against the former assured, which 
The new Dill 
would compel the policyholder to state 
insured, the 
name of the insurer and the amount of 
insurance carried. 











T. J. FALVEY, President 


Paid up Cash Capital - 
ASSETS 

United States Government Bonds...... SE ee ee $1,447,145.00 
U. S. Government Certificates of Indebtedness..................-. 182,650.00 
Federal Land Bank Farm Loan Bonds................-...2+5- 34,475.00 
Philippine Government Public Improvement Bonds............ 26,125.00 
RUMEN NNT UNMNEANECTOONN SSUNRIIB oS oa. os. cis cre.occie sens sa soass densa: 1,386,531.25 
EOL oo SIS Reto cn CR a ee ey a 702,132.50 
RUE MMRIMEDR UES cS ne won. nd aicuenoete gaan aces 578,570.00 
SIMMER MR NOUREE GUOCKS 05. 6c wcce so ves dasa de Seugiee ER eee 438,775.00 
RM a oo wn ais noes Galena SE Ra Dee ek eee 402,000.00 
PRORSOE BERLE NNDB BOS 6. 6 a. s:0.<'o coma aneeanenagecy omens 22,966.66 
Le eee ia tAl Ane Manna ter Gem, Sn A ote, Ue, 

SERIE OMNE OE Be No 5c soins. nbs, sions Sia ape sew eee $975,147.74 

DEIR TOES TROD Sc Socks hice es ew ues 49,088.62  1,024,236.36 


670,464.25 
59,765.27 
163,786.94 
$7,139,623.23 


Total Assets 


Deduct Items not admitted by Insurance Departments, viz. 


Unpaid Premiums... . 6... 50650: 
Jerloge cc) C3 che LF ao ara 


RE ARNIS ois oo ao ocd Ka Sle Row 


$49,088.62 
108,191.14 


157,279.76 
$6,982,343 .47 





FINANCIAL STATEMENT 


of the 


MASSACHUSETTS BONDING NSURANCE COMPANY 


HOME OFFICE.BOSTON, MASSACHUSETTS 


JOHN T. BURNETT, Secretary 


December 31, 1921 








° - $1,500,000.00 
LIABILITIES 

Premium Reserve........... RTO LE Sen coe Bates se eae $2,564,641.41 
PRPGEEVE SUTTON (15s ois Wisisiale x Seinen Div ew cece ee Ree 1,731,896.20 
Reserve for accrued Taxes, due in 1922... 3... 0k shee c sc cacnee 131,567.49 
Reserve tor) Commitee Osica.ci566sk cou bcc dale ee CR On oe ‘ 259,223.27 
FRESOT VE TODMR CIM OTIERNIOR e585. oS 0 hoes kc a Re ee A a 61,886.52 
Restrve fariOthver EAabites «6.6.05 oes ce viewatcaseccede Revere ates 28,141.37 

motaltiaabilities, except Capital... .. 06. ccca.s sees sas weses $4,777 ,356.26 
PUREE ER Go) ci os hiss eo Ae ee ee $704,987.21 
NSN AOEO 6 605.555 sadadeke ta stborkusoeh _....1,500,000.00 
Surplus to Policyholders, Insurance 

PIGDATUSIOMUTIASIS | o555o 6 oo. 55 cr oa os oo ek es SR $2,204,987.21 
OMNIS ec xylene at aati hs erect ayes ene ead Renee $6,982,343 .47 





SATISFACTORY SERVICE, EXPERT ATTENTION TO YOUR WANTS, PROMPT AND PAINSTAKING ACTION 
Both in the Issuance of Bonds and Policies and in Adjustment of Losses 


FIDELITY AND SURETY BONDS 


LIABILITY, PROPERTY DAMAGE, AUTOMOBILE, PERSONAL ACCIDENT, HEALTH, BURGLARY, THEFT, HOLD-UP and PLATE GLASS 
INSURANCE 


Northwestern Dept. 








P. B. SHILLITO, Res. Mgr. 
1521 Insurance Exchange, Chicago 


City Deptartment 


FRED M. BLOUNT, Res. Vice Pres. 
1166 Insurance Exchange, Chicago 
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WILL NOT ENTER NEW FIELD 


Prudential Has No Thought of Writ- 
ing Personal Accident and Health 
Insurance Business. 


NEWARK, N. J., Feb. 14.—While 
the management of the Prudential has 
made no official pronouncement upon 
the subject it may be positively sated 
that the company has no_ present 
thought of entering the personal acci- 
dent and health, insurance field. Its 
business is to sell life insurance and the 
task is sufficiently large to engage the 
fyll energies, mental and physical, of 
its office and field staffs. Denial of the 
rumored departure by the Prudential 
has been made in these columns before, 
but the story of its alleged embarka- 
tion in the casualty business | still 
persists. 


Grace Back on Job 


}. W. Grace has returned to his offices 
in the First National Bank Building, 
Omaha, after an absence of seven 
months. Mr. Grace for some time a 
special agent of the Travelers and later 
secretary of an Omaha liability com- 
pany, entered the Omaha field as an 
independent broker in 1916. For all 
the time thereafter till the summer of 
1921 he kept at work and then decided 
on a real vacation and rest. This vaca- 
tion period has been spent on Cape Cod 
Bay and hunting in the Maine woods. 
He has acquired 40 pounds additional 
weight and unlimited pep. 





Naef Visiting United States 


Robert A. Naef, vice-president and 
general manager of the Zurich Acci- 
dent at the home office in Switzerland, 
is visiting the United States head office 
in Chicago. 


Landers Is Lawrenceburg Speaker 


The Gooden & Seitz agency at Law- 
renceburg, Ind., gave a banquet last 
week to the manufacturers and other 
business men of their city in order that 
they might hear an address by Howe 
Landers of Indianapolis, counsel of the 
Foster & Messick branch office of the 
United States Fidelity & Guaranty. Mr. 
Landers pointed out clearly some of the 
dangers of socialism which are working 
into our present system of government 
and industry. Mr. Landers has given 
this subject exhaustive study and has a 
very comprehensive view of the subtle 
tendencies of the times which are not 
readily observable on the surface. Claude 
Bowers, manager of the claim depart- 
ment of Foster & Messick, spoke upon 
the operations of his department and 
gave some valuable suggestions to in- 
surance buyers. Other talks were made 
by local business men present. 


Many Kentucky Bills 


LOUISVILLE, KY., Feb. 14.—There are 
a number of bills before the legislature, 
affecting casualty lines, and Louisville 
casualty agents at special meetings have 
discussed these bills, and are watching 
them closely. It is held that most of 
them have been introduced through ef- 
forts of “sure thing” lawyers, who wish 
the laws so worded that it is a cinch bet 
that they can win their cases. 

One bill befere the legislature makes 
it competent evidence to show in a suit 
to recover damages for personal injuries 
against automobile owners, that the 
owner of the auto carries liability in- 
surance, If an injured person can offer 
in evidence that the owner of a machine 
carries liability insurance, it would be 
almost impossible to win any case for 
the defendant, and 90 percent of ail auto 
cases would be won by the plaintiff, and 
result in extremely high or prohibitive 
auto rates. Company arguments are that 
they insure the owner against finally los- 
ing Money as a result of an accident, and 
that they should not be included in the 
case in any way. 





Missouri Company Liquidating 
The American General Indemnity of 
Joplin, Mo., is liquidating. It is a mutual 
company writing plate glass, liability 
and automobile insurance. 





Empire Now Stock Company 

The Empire Life & Accident which 
has been in process of organization in 
Indianapolis, has completed the sale of 
its stock and began business Feb. 2. It 
took over the business of the Empire 
Health & Accident, which operated for 
years as an assessment company and 
very successfully, specializing on 
monthly payment insurance. The same 
afficers continue in charge of the stock 
company. President C. S, Drake says 
that, while the company now has author- 
ity to write life insurance as the name 
indicates, it will not undertake this line 
for the present at least. He says that 
business is starting off well and the 
management is much encouraged by the 
outlook, As business conditions justify 


the company will enter adidtional terri- 
tory. 





Walt Slated for Presidency 


No successor has been appointed to 
the late Charles E. Haynie, president of 
the Union Life & Accident of Lincoln, 
Neb., who died a few days ago. Un- 
doubtedly, however, Vice-President 
Joseph W. Walt will be elected to fill 
the vacant position. Mr. Walt was a 
son-in-law of Mr. Haynie and has been 
very active in the management of the 
company. Mr. Haynie was chairman of 
the Board of the Union Automobile and 
Union Fire, both of Lincoln. 





Zurich Gets Cab Line 

One of the Chicago 
Harold E. Leopold, is 
Black &° White 


insurance men, 
interested in the 


Cab Company, whose 
franchise, capital and good will has 
been taken over from the Yellow Cab 
Company of Chicago. The Black & 


White Cab Company is a cooperative as- 
sociation of independent taxicab owners. 
It planned to put a fleet of 100 cabs into 
immediate service. Each cab will carry 
$10,000 liability and property damage in- 
surance in the Zurich, 


Turn Announces Changes 


John S. Turn, secretary of the Aetna 
Life and affiliated companies, announces 
the appointment of William M. Mulheron 
as manager of the Brooklyn in succession 
to the late J. J. Phelan. Mr. Mulheron 
has served the Aetna companies for sev- 
eral years and since 1920 has been man- 
ager of its Fifth avenue office where he 
made a most creditable record. Mr. Turn 
has further appointed John B. Clark as 
manager of the Fifth Avenue office re- 
placing Mr. Mulheron. 


Indemnity Company Appointments 


Announcement is made by the Indem- 
nity Insurance Company of North Amer- 
ica of the following general agency ap- 
pointments: H. U. and F. D. Ebel, Rich- 
mond, Va.; Thornburg & Watts, Hunting- 
ton, W. Va.; and Boland-Karn Company, 
yreen Bay, Wis. 


Casualty Notes 


A Texas indemnity company has been 
notified through a ruling of the attorney 
general that it is not exempt from the 
tax on gross premium receipts, but must 
forward payment for that tax at once. 
The company had misinterpreted the 
law, believing a clause which referred 
only to home life companies to be applic- 
able to their business for 1921. 


CHANGES NECESSARY 
IN FIELD PRACTICE 


(CONTINUED FROM PAGE 5) 
quent mistakes were made, and it has 
been necessary to return to the assured 
and correct them. 


Property Damage Rates 


In addition to the increase in rates in 
the country districts and the more sim- 
plified schedule there will undoubtedly 
be a readjustment of property damage 
rates. These are considered far too low. 
Companies formerly made fairly good 
money on property damage but within 
the last two or three years the claims 
have increased materially. There is 
more congestion on the highways, the 
cost of repairs and parts has gone far 
up the ladder. Furthermore, with the 
increase of collision rates people are not 
carrying collision insurance to as large 
an extent as they formerly did, but are 
relying on their ability to make the chap 
who caused the damage to their car pay 
the freight. This has caused far more 
activity on part of those that have prop- 





erty damage losses to prosecute their 
claims assiduously. Undoubtedly brok- 
ers and agents have had something to do 
with increasing the property damage 
payments. If a man injures another car 
and the owner of the car makes a de- 
mand on him the easiest way out is to 
fall back on his insurance company and 
tell the agent that in order to rid him 
of embarrassment the claim should be 
paid. Local agents have not distin- 
guished between property damage and 
collision rates. A collision loss is a 
property loss. The damage is self evi- 
dent. The company insures a car against 
this property loss. Property damage loss 
involves a third party. It insures the 
owner of a car where he is found legally 
liable. In many cases of accident he 
cannot be held legally liable. Negli- 
gence must be proved. It must be shown 
that he actually caused the accident. 

Property damage rates, therefore, are 
far too low. The difference between the 
liability of companies is reflected in the 
difference between property damage an@a@ 
collision rates. However, as the assured 
has been called upon more and more to 
pay property damage losses, it is becom- 
ing almost a collision proposition. 


Standardized Coverage 


Furthermore, the automobile writing 
companies are desirous of having some 
standardized system of coverage in the 
large cities. In Chicago, for example, 
the companies pay 75 percent of a theft 
loss. They pay a higher percentage on 
the more expensive cars. Parts and ac- 
cessories are not covered at all unless 
the entire car is stolen. In case of a par- 
tial theft loss the same proportion of 
payment applies. 

In Oklahoma the companies have 
adopted the plan of insuring a car for 
75 percent of its value. In that state the 
companies have adopted the three- 
fourths value clause for both fire and 
theft. In other words, 75 percent of the 
actual cash value of the property is cov- 
ered. The theft of tires and accessories 
is eliminated unless the entire car is 
stolen. 

In some of the eastern cities there are 
certain restrictions. 


Plan in Cleveland 


The western people are very much in- 
clined to feel that the plan adopted for 
Cleveland might be used as the standard. 
In Cleveland the 75 percent value clause 
is used on thefts applying to automobiles 
listing $2,100 and under. The rate credit 
is 40 percent. For automobiles listing 
between $2,101 and $4,500 the theft rate 
credit is 30 percent and the 85 percent 
value clause applies. For automobiles 
listing $4,501 and up the credit in theft 
rate is 20 percent and the 95 percent 
value clause is used. In addition to 
this spare tires and equipment are spe- 
cifically insured, the rate being $20 per 
$100, the minimum premium being $10. 

The question that arises in the minds 
of a number of automobile underwriters 
is whether the same restrictions apply- 
ing to theft so far as value is concerned 
should not also apply to fire, owing to 
the large number of fire losses that have 
taken place. The fire losses are largely 
due to moral hazard unless automobiles 
are burned in a public garage. The fire 
loss on automobiles up to 15 months ago 
was very small. Almost all the fire 
losses occurred from the burning of 
garages. Now automobiles burn along 
roads or in personally owned garages. 
The conditions around these losses are 
suspicious. 


NEW YORK MID-YEAR 
MEETING AT ALBANY 


(CONTINUED FROM PAGE 6) 


particular matter was concerned, would 
be far greater than that exercised by the 
insurance men, 


Credit Evil Discussed 


Glenn H. Johnson, one of the hustlers 
of Syracuse, led the discussion upon the 
credit evil. His contention was that the 
practice complained of could not be cured 
through legislation, and that the most 
effective means of forcing reform lay in 
publicity. The policyholder who is habitu- 
ally slow in the settlement of his premium 
account should be made to understand that 
as companies were forced to pay their 
claims promptly after a loss was ap- 
proved, they must have the funds in hand 
with which to carry out such purpose. 
In certain cities slow-paying assureds are 
taboo, and no agent will grant them con- 
tinued indemnity. Credit, Mr. Johnson 
said, was a severe drag upon the local 
man in that he was forced to spend time 








in chasing up delinquents that could 
otherwise be profitably used in soliciting 
new business and compelled unnecessary 
clerical expense, thereby still further 
reducing the net return to the agent. 

Several agents asserted that recently 
they had taken the credit evil in hand, 
and promptly cancelled the business of 
any client failing to meet his obligations 
within a reasonable period, with the re- 
sult that at the close of the year the af- 
fairs of their offices were upon a far 
cleaner and more satisfactory basis than 
ever before. 


Stoddard Is Speaker 


An informal talk was made by Super- 
intendent Stoddard, who expressed the 
closest sympathy with the work of the 
local agents, and asked for their cooper- 
ation in enforcing the laws of the state, 
appreciating that without such aid the 
task of his department would be doubly 
severe. He reviewed the present law re- 
garding the operation of London Lloyds 
and the attempts of the department to 
have it clarified and made so effective 
that while no injury would be done 
legitimate business interests of the state, 
a check would be put upon unwarranted 
interferance with admitted. insurance 
companies. 

President Gardner recited briefly the 
outcome of the various conferences with 
representatives of the Underwriters As- 
sociation of New York State, when 
changes in forms upon farm properties 
and certain other classes of risks were 
taken up. The company men, Mr. Gard- 
ner declared, had been very fair in their 
eonstruction of policy conditions. 


Mutual Competition 


Town and county mutual competition 
was discussed by Walter E. Gildersleeve 
of Central Valley, chairman of the com- 
mittee handling the matter. He said that 
experience had proven that the average 
assured had little knowledge of the con- 
tingent liability to which he subjects 
himself when purchasing a mutual policy 
and agents were urged constantly to 
point out this and other weaknesses in 
the mutual system in their business-get- 
ting campaigns. 

The association, in common with or- 
ganizations of other states, is squarely 
upon record as favoring an agents quali- 
fication bill, and its committee, of which 
W. L. Austin of Albany is chairman, re- 
ported that he and his associates were 
working with Superintendent Stoddard 
in the preparation of a measure that it 
was thought would deal effectively with 
the situation. 

In view of the rerating of the state 
under a new schedule, it was suggested 
that the state organization send a special 
representative through the field who 
would explain to the local men the ap- 
plication of the schedule and the reasons 
for the imposition of penalty charges and 
credit allowances. 


Act on Automobile Situation 


Upon the suggestion of Edward H. 
Warner of Buffalo, the New York Asso- 
ciation approved the idea of closer super- 
vision of automobile insurance from a 
field standpoint, his assertion being that 
unethical methods were used in the writ- 
ing of this branch of the business. The 
Buffalo agents, appreciating that if loose 
practices were permitted to obtain in any 
department of fire or casualty underwrit- 
ing there was grave danger that the en- 
tire structure would become demoralized, 
formed a special Automobile Insurance 
Bureau. The plan of the Buffalo men, 
slightly modified, will be approved by 
the state association and through its 
delegates to the mid-year conference of 
the National Association offered for 
adoption by the latter body. 


Would Change Method of Voting 


Maintaining that the present method of 
voting employed by the National Associ- 
ation of Insurance Agents was unfair, 
the New York delegates at the mid-year 
meeting will endeavor to bring about a 
change in such connection. That meet- 
ing will be attended by the executive 
committee of the state Associatien and 
delegates from several local clubs. 

The standing committee on agents and 
brokers qualification law has increased 
by the appointment of E. H. Warner and 
John L. Tiernon of Buffalo, Frank L. 
Gardner of Poughkeepsie, Eugene A. 
Beach of Syracuse, and Gilbert T. Ams- 
den of Rochester. To further study the 
matter of credits, the association named 
“a special committee made up of Glenn H. 
Johnson, Syracuse; E. Paul Schaffer, Mt. 
Kisco, and T. L. Rogers, Little Falls. 
The committee will report its findings 
and recommendations at the neat annual 
meeting. 
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MERCANTILE LINES CUT DOWN 


Cleveland Agents Dissatisfied with Con- 
ditions Under Which That 
Business Is Written 


CLEVELAND, O., Feb. 14.—There 
seems ‘to be considerable dissatisfaction 
here in regard to mercantile burglary 
business, and it is said that it is rapidly 
disappearing from the books of the local 
agencies. Some of them are not so- 
liciting this line at all, although they 
may take some of the best of it if 
presented to them. Residence burglary 
business is somewhat better, although 
reecnt changes in forms have resulted 
in misunderstandings with customers 
who have been accustomed to blanket 
insurance and settlements of losses on 
the value of stolen goods, or property. 


Requirements Almost Prohibitory 


“The high rates and coinsurance re- 
quirements on mercantile burglary busi- 
ness make it almost _ prohibitory,” 
said John W. Hannon, manager of the 
casualty department of the Evarts- 
Tremaine-Flicker Company. “The phys- 
ical requirements are such that consci- 
entious agents can hardly pass a risk 
unless it is protected by the A. D. T. 
or has a night watchman. 

“Conditions of the contract are that 
force or violence in entering a store 
must be shown before the owner is 
able to collect on a loss. The only way 
that a burglar: would attempt to rob an 
ordinary store where there is a night 











watchman would be through collusion } 


with the watchman and under such cir- 


cumstances the policy would not cover | igi 
| and those in 


the risk. : 
“While the A. D. T. perhaps gives 
the best service possible, it can not 


have men near every store and office 


| carrying stock insurance, and are well 
covered. 
There is little doing in messenger 


in the city, and often by the time one | 
of its men reaches the place from which | 
an alarm was sent, the burglar has | 
secured his loot and is gone. Furs, | 
silks and fine woolens are usually the | 
goods sought by burglars of that kind | 
and they know where the loot is located | 
and are able to secure it very quickly. | 
Even when they break windows of pro- | 
tected stores, they are able to escape | 
in a very short time.” 


| attributable largely to the business de- 
| pression. 


Omaha Losses Still Heavy 


OMAHA, NEB., Feb. 14.—Losses, losses 
and more losses in burglary lines seems 
the experience of nearly all the com- 
panies operating in that line in Omaha. 

Open stock mercantile is the especial 
loss producer though several agencies 
report a bad experience in residence 
lines. The bulk of the business in open 
stock mercantile 
six of the companies. Several have re- 
stricted their writings to what they re- 
gard as selected territory and claim an 
improvement due to careful underwrit- 
ing. All report heavy losses and the 


| home offices of two companies previously 


More Preeaution Suggested 


Mr. Hannon suggested that policies 
should cover theft and burglary com- 
pletely, but that such conditions be made 
as to improve risks. For instance, the 
night watchman might be placed under 
bond and other precautions be taken 
that would result in a smaller loss ratio. | 

Residence burglary losses, he said, | 
have been excessive for some time, but | 
under the new city administration, he | 
believes there will be a clean-up of crim- | 
inals who rob homes. Mayor Kohler was | 
for a long period chief of police and | 
knows this branch of the city govern- | 
ment thoroughly. If he should take this 

| 
| 
| 
| 
| 


course, residence burglarly insurance 
should be a desirable line at present 
rates, he said. 
The present system of writing specific 
amounts on jewelry, furs and silver, with 
the remainder of the policy on other ef- 
fects, is working out satisfactorily, he | 
said. Business lost on account of the | 
rates is offset by the larger amounts | 
taken by those who do carry insurance, 
as the necessity for doing so is called to 
their attention by the specific amounts 


that are named on the three divisions 
mentioned. 
The bank burglary and messenger 


hold-up business has dropped off mate- 
rially in the city. It is said that much of 
the bank burglary business is carried by 
London Lloyds, but the smaller banks 
the country generally are 


hold-up and payroll business, This is 








permitted have practically prohibited 
open stock coverage. A Massachusetts 
company’s agency reports cancelling off 
$10,000 in burglary premiums, including 
all the lines. A representative of this 
company is now on the ground checking 
up the line and considering withdrawing 
from the local burglary field. 

One of the larger offices reports a loss 
ratio of 160 percent, heavier on mercan- 
tile stock but heavy on residence. 
Travelers claims a good experience but 
attributes it to a districting system and 
absolute refusal of business in certain 
areas, 

All are making an effort to effect a 
better showing by a selection of business 
and do not consider that there is as yet 
any lessening of the crime wave which 


is contended to be no worse here than | 


in other large cities. 


Detroit Crime Wave Continues 


DETROIT, MICH., Feb. 14.—Holdups, 
burglaries, thievery and assaults, many 
with fatal results, still mark the daily 
news in this city. Holdup men work 
overtime and after midnight a man takes 
his life in his hands on the streets, while 
house robberies continue to prove daily 
features. 

Branch banks have not been molested 
as frequently lately, due to the fact that 


greater precautions and extra guards are | 


being used by the financial houses. The 


Detroit branch of the Federal Reserve | 
Bank has a sieel rifle pit arranged near | 


the ceiling and facing the main doors. 


It is slotted for three rifles and all dur- | 
ing the open hours of the bank, men sit 


has been written by | 


The | 


behind this steel wal] and watch, ready 
to start pouring lead as soon as an overt 
act is detected. 

|} The First National Bank, Wayne 
County & Home Savings, Dime Savings 
Bank and others have target ranges on 
their premises and their employes are 
given regular practice. Some fine shots 
have been developed in the bank forces, 
but so far they have not had a chance to 
use their marksmanship on a real burg- 
lar as a target. However, they are saig 
to be ready if that ever does happen. 








| 


| 
| 
| 


Kansas City Burglary Figures 


KANSAS CITY, MO., Feb. 14—The an- 
nual report of the operations of the Law 
Enforcement League of Kansas City, to- 
gether with the report for January, has 
just appeared, and shows that the de- 
crease that marked the eleven months of 
the year continued during January, and 
that the year as a whole has been 
marked with a very gratifying improve. 
ment. 

Highway robberies for January, 1922. 
were 87, as compared with 115 for the 
corresponding month a year ago. The 
total for the year shows that they de- 
creased from 841 in 1920 to 582 in 199]. 
Burglaries in business housesin January, 
| 1922, were 72, while in the same month 
| in 1921 they were 76. The tetal for 1920 
| was 875, against 565 in 1921. Burglaries 
in residences in January, 1922, were 101: 
in January, 1921, there were 126. The 
total for 1920 was 2,035; in 1921, a total 
of 1,110. Total burglaries of all kinds 
| were: In 1920, a total of 2,910; in 192), 
| a total of 1,675. 


| 
| 
| 





Burglars Busy at Indianapolis 


Burglars have been unusually bold in 
Indianapolis during the past week. A 
large safe in the office of the Fraternal 
Order of Eagles was blown and wrecked 
| by yeggmen Sunday night and $1,000 in 
| bills was destroyed with the result that 
| the robbers got nothing. Two charges 
| of explosives were used and besides 
| wrecking the safe considerable damage 
| was done to the office. An attempt was 
also made to rob the Loew Theater in 
Indianapolis but a night watchman 
drove the three robbers from the build- 
ing in a hot pistol battle which took 
place in the auditorium. 
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FIDELITY AND SURETY 


COMPANY 


HOME OFFICE 
Milwaukee and Cass Avenues, DETROIT, MICHIGAN 


Fidelity and Surety Bonds of Every Description 


Prompt and Efficient Service 
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CAPITAL ONE MILLION DOLLARS 


Fidelity and Surety Bonds, 
Burglary Insurance, 
Workmen’s Compensation, 
Automobile and Other 
Public Liability Lines 


EXPERT SAFETY ENGINEERING 
and INSPECTION SERVICE 





HOME OFFICE: 
715 Locust St., Des Moines, Ia. 








Inter-Ocean Casualty 
Company 


Founded 1903 
CINCINNATI, OHIO 


Premium Income, 1921 ... . .$954,210.74 
Increase over 1920 ....... 166,315.67 
Admitted Assets, Dec. 31,1921 422,565.20 
Increase over 1920....... 44,377.96 


Capital and Surplus, 
Dec. 31, 1921. . 307,908.69 


Above figures verified by examination of the In- 
surance Departments of Indiana and Ohio under 
auspices of Examination Committee of the Na- 
tional Convention of Insurance Commissioners. 


Health and Accident Insurance Only 
Write Home Office for desirable territory. 


J. W. SCHERR W. G. ALPAUGH 


President Secretary 








AMERICAN 
SURETY 
COMPANY 


NEW YORK 


100 Broadway 


FIDELITY AND SURETY 
BONDS 


BURGLARY INSURANCE 
CHECK FORGERY AND 
ALTERATION INSURANCE 








GENERAL CASUALTY 
& SURETY COMPANY 


606 Woodward Avenue 
DETROIT 


General Casualty & Surety 
Lines 

Live Agents Can Secure Liberal 

Contracts. Up-to-Date Policies 


WRITE US 
ELMER H. DEARTH, Pres. 
GEORGE E. TAYLOR, Vice-Pres. 
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NEW USE OF DOUBLE BENEFIT 








Collapsed Building Condition in an 
Accident Policy Brought Fruit 
in Washington Disaster 





The double indemnity feature of ac- 
cident insurance was brought into play 
with the collapse of the Knickerbocker 
theater at Washington, D. C., at the 
time of the great snowstorm in the 
east. There were 97 persons killed in 
this catastrophe. One was Louis W. 
Strayer, a prominent Washington news- 
paper correspondent. Mr. Strayer had 
an accident policy in the Continental 
Casualty with principal sum of $18,- 
000. The policy provided double in- 
demnity in event of accident causing 
injury from “collapse of any building.” 
The policy also provided for return of 
all premiums paid in event of acciden- 
tal death. Proof of loss was sub- 
mitted to Johnson & Adams, south- 
western managers at Washington, Feb. 
2 and draft for $36,105, being double the 
principal sum plus the premiums paid 
was handed to beneficiary the same 
afternoon. Mr. Strayer’s beneficiaries 
were his two daughters, the youngest 
of whom became of age about six 
months ago. While the cause “col- 
lapse of a building’ might seem re- 
mote from an accident standpoint, it is 
seen from this case that there is some 
value to it. It is these unexpected fac- 
tors that cause disaster against which 
people insure. 





When Is a Nurse Not a Nurse? 


When is a registered nurse not a 
registered nurse? That is the question 
bothering John F. Barrett of Dodge City, 
the Masonic Protective Association and 
the Kansas insurance department. Bar- 
rett held a policy in the association 
against loss of time from accident and 
sickness. He was taken sick and his 
wife nursed him. His wife is a regis- 
tered nurse, but does not usually prac- 
tice the profession and is subject to call 
to service only in emergencies. The as- 
sociation’s contract provides that when a 
policyholder is ill and requires the serv- 
ices of a trained nurse that it will pay 
$10 a week additional benefits. Barrett 
did require the services of a trained 
nurse and if he had hired one there is no 
question of the liability of the company 
to pay the claim. But his wife furnished 
the service necessary and the company 
objected to paying the claim on the 
ground that her marriage vow required 
her to care for him “in sickness and in 
health.” 


Missouri State’s New Policy 


The Missouri State Life has issued a 
new policy, called the “Champion” acci- 
dent policy, which contains’ several 
greatly liberalized features. The rates 
are the same as those in force, but the 
policy terms were changed. The policy 
now provides double weekly indemnity 
for hospital confinement for a period of 
15 weeks, in addition to the amount pay- 
able for surgical operations, nurses’ fees 
to an amount not in excess of $25 per 
week for 15 weeks, surgeon’s fees in 
addition to all other indemnity, and the 
double indemnity provision is extended 
to cover injuries sustained on a public 
conveyance, or while boarding or alight- 
ing therefrom. The latter clause was 
inserted in the new policy form. 

For non-disabling injuries, the cost of 


MERICAN LIABILITY 
COMPANY 


Disability Insurance 

ali Cl W. R. Sanders, General Mgr. 
As °c itrzens Nat'l Bank Bldg... CINCINNATI, OBIO 

“eenpations $100 000.00 Insurance Department Depesit 











INTERSTATE SERVICE BUREAU 


INVESTIGATIONS, ADJUSTMENTS AND 
INSPECTIONS 


Life, Casualty, Aut bile I 
20 E. Jackson Blvd. Chicago 
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NEWARK, N. J. 


JANUARY Ist, 1922 


ASSETS 
A CA En Et Ss as he ela ae eal ha at $ 210,017.29 
Stocks and Bonds (Market Value)................ccceeeeeeees 3,022,828.35 
WRGIM OGRA RQIIINE Soo Sets wets Se ra Silals. 6 eu vee sa sane ecee auseaee en 688,450.00 
LUCENE? PONCE Oo ee nnn ane 42,795.04 
NGae Ratatat c: 0.2266 eee 307,158.15 
Oiler. Acmted. Assets ee 6oisiécncins < ccd anne de vnceteacccecckanes 838,776.84 
$5,110,025.67 
LIABILITIES 
Pvetindtit NES6ECE 2 25:82 ie eet Has AWE Sek 6k hikes $1,888,348.23 
Dose ‘Neserve\. o.oo oe See ew Sok Sales Set nk ohn 1,306,773.00 
FAP CHUNG WEA HUIeS occ hes koh haan oa den kaha eewas 314,904.44 
WOIEAE UP RCSCE NOS e509 555 8a ds bok cae een n ease ee 100,000.00 
Capea 22. 5458.2 7.9, oe. Ce ee Rees $750,000.00 
INGE AARNE oo Ea oe Od ees Sas Se iwavadenae dn $750,000.00 
Surplus to Policyholders................ 0... cece ccc cee ee eeees $1,500,000.00 
$5,110,025.67 


Computed under the Laws of the States of New York and Massachusetts 


C. W. FEIGENSPAN J. HORACE SHALE W.VAN WINKLE 


President Vice Pres. and Gen. Mgr. Secretary 


All Forms of Casualty-Insurance and Surety Bonds 








W. E. SMALL, President E. P. AMERINE, Secretary 


When Insured in Georgia Casualty Company 


" Everyone 
Su (); S FRVICE * 


Surplus and Reserves to Policyholders Over Two Million Dollars 
HOME OFFICE: MACON, GEORGIA 








®@. BLACKSTOCK, President EMIL JOHNSON, Seerctary 
Incorporated Under Laws of California 








International Indemnity Company 


LOS ANGELES, C \LIFORNIA 


AUTOMOBILE INSURANCE 
FIRE, THEFT, LIABILITY, COLLISION 
PROPERTY DAMAGE 


Assets Over One and One-Half Million Doliars 











Chas. L. Nicholson. President Harry R. Wood, Secret 


THE INTER-STATE SURETY COMPANY 


REDFIELD, SOUTH DAKOTA 
WE ISSUE 


DEPOSITORY, FIDELITY BOND S JUDICIAL, OFFICIAL and 
WAREHOUSE MISCELLANEOUS 


PLATE GLASS and BANK BURGLARY INSURANCE 
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Fidelity 
Elevator 


Business-Builders 


Developing 
and Surety Bonds, Automobile, 
and General Liability, Accident, 


Health, Burglary and Plate Glass Insurance 


Appreciate the co-operation of the 


Massachusetts Bonding 
& Insurance Company 








BOSTON T. J. FALVEY. President 
Paid-in Capital $1,500,000 Write for Territory 
-C. A. CRAIG W. R. WILLS Cc. R. CLEMENTS 
President Vice-Pres. Sec’y and Treas. 


THE NATIONAL 


LIFE & ACCIDENT INSURANCE CO. 


OF NASHVILLE, TENNESSEE 


Capital, $300,000.00 





Record For 


Money-Making Contracts 


Growth Unsurpassed For Good Agents 











Agents Wanted: To sell an unrestricted Acci- 
dent and Health Policy costing $9.00 quarterly. 
Covers every disease and every accident. Lib- 
eral commission paid to live producers. 

Central Business Men’s Association 


H. G. ROYER, Pres. Westminster Bldg. 
C. O. PAULEY, Secy. & Treas. CHICAGO, ILL. 











Executive Offices: 


Union Inpemnitry 


Gompany 


Cash Capital $1,000,000.00 


FIDELITY AND SURETY BONDS 


ACCIDENT, HEALTH, BURGLARY 
AUTOMOBILE, LIABILITY, PLATE GLASS 
AND WORKMEN’S COMPENSATION INSURANCE 





830-836 Union Street | SATISFYING ei00 on 
NEW ORLEANS SERVICE NEW YORK 














| necessary surgical or medical treatment 
| is paid, not exceeding one week’s in- 
demnity. There is the usual $100 identi- 
| fication clause. Partial disability has 
been extended to cover 52 weeks, instead 
| of the former 26 weeks. The total dis- 
ability is payable as long as the insured 
live and suffer the disability. The elec- 
tive indemnities for specified injuries are 
paid in addition to hospital indemnity 
and operations. The amounts payable for 
specified injuries have been slightly in- 
creased. The rates are made proportion- 
ate to the amount of weekly indemnity 
or principal sum desired, but for $25 a 
| week indemnity and $7,500 principe] sum 
| the rate is $25. 


Now United Casualty Company 


The Red Men’s Accident Association of 
Westfield, Mass., has changed its name to 
the United Casualty Company. Approval 

| of the state commissioners has been re- 
| ceived and the action was taken at the 
annual meeting of the stockholders last 
week. At the meeting, the same officers 
were reelected for the coming year, with 
the exception that Carl E. W. Welcome 
was added to the board of directors in 
place of the late George H. Sharp. The 
annual report presented by President 
Robert Gowdy shows a large increase in 
assets and surplus. Total assets are now 
$200,371, capital $100,000 and surplus 
$82,167. Unearned premium reserve is 
$6,831 and loss reserve $7,773. The com- 
pany was incorporated in 1887. 


Travelers’ Changes 


R. J. Lathrop, assistant manager of the 
Milwaukee office of the Travelers, has 
been appointed manager of the life and 
accident department at Peoria, Ill. He 
succeeds D. W. Donley, who is trans- 
ferred to Philadelphia to be manager of 
the life department there. Carl B. Nash, 
special agent at Peoria in the life depart- 
ment, has been made assistant manager 
of the departmént in that city. J. W. 
Murphy, special agent for the life de- 
partment at Peoria, is transferred to St. 
Louis as assistant manager. 


Masonic Protective Change 


BOSTON, MASS., Feb. 14—The Masonic 
Protective Association of Worcester an- 
nounces a change of name and will here- 
after be known as the Massachusetts 
Protective Association. It will continue 
to limit its business to accident and 
health insurance for members of the 
Masonic fraternity. The company is 27 
years old and its last annual statement 
shows assets of $2,337,340, premium re- 
serves and other liabilities of $1,933,499 
and a surplus to policyholders of $403,- 
841. Its income in 1921 was in excess of 
$4,000,000 and it has upwards of 130,000 
policies outstanding. 


Health Claims Unusually Heavy 


BALTIMORE, MD., Feb. 14.—From a 
health insurance standpoint, 1921 was the 
worst year insurance companies have 
ever experienced. Despite the fact that 
government statisticians declare last 
year to be the healthiest year America 
has ever enjoyed, the health losses have 
been far from good. 

One of the big casualty companies that 
last year wrote a combined accident and 
health business of $1,111,000 had a health 
loss ratio of 67 percent, as compared 
with about 54 percent for 1920. And in- 
cidentally, the company showed an in- 
crease in business of about 20 percent. 

In the accident field, the companies 
either broke even or showed a slight in- 
crease, The number of actual accident 
claims last year showed a decrease. On 
money that the companies paid out for 
accidents only, the experience was far 
better than it has been for some years 
|} past. However, the manner in which 
| they were hit by death claims, and in a 














A Progressive Surety and Casualty Company 
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lesser degree by total dismemberment 
losses, shot the ratio up. 


Sues for Insurance Money 


SUPERIOR, WIS., Feb. 14.—Suit for 
$62,300 insurance was commenced in the 
United States District Court today py 
Mrs. Leona Sailstad Richardson, of Ray 
Claire, Wis., claiming this sum due her 
for alleged death of her first husband in 
a fire at Lake Mebagainon Aug. 27, 1929 
Fire destroyed the cottage in which Sail. 
stad was supposed to be sleeping. The 
insurance companies refused payment 
claiming insufficient proof Sailstad’s 
death. The defendants are the Travelers 
United Commercial Travelers, Fidelity @ 
Casualty and New York Life. " 

Dorothy Anderson, Sailstad’s stenogra. 
pher, disappeared about the same time 
and investigators claim they have proot 
that the pair fled together in a taxicab 
from the cottage to Duluth two hours 
after the fire was discovered. 





Large Group Policy Written 


The largest group policy, so far as 
railroads are concerned, has been writ- 
ten by the Metropolitan Life for the 
Delaware & Hudson. Prior to that time 
the Union Pacific had the largest group 
policy, written by the Equitable of New 
York. The Metropolitan writes ingyr. 
ance for all Delaware & Mudson em. 
ployes after they have been in the service 
for two years. It gives health, acej. 
dent and life insurance. The railroad 
company itself has a form of unemploy. 
ment insurance where employes are dis. 
missed for any cause. 





To Increase Its Capital 


The Connecticut General Life has 
voted to call a stockholders meeting to 
consider increasing the capital stock 
from $800,000 to $1,000,000. 








PERSONAL GLIMPSES 
OF CASUALTY MEN 








Fred P. Abbott, Worcester, Mass., is 
retiring from the firm of William N. 
Stark & Co. He has made no plans for 
the future. Mr. Abbott is chairman of 
the casualty and surety committee of 
the National Association of Insurance 
Agents and is one of the board of di 
rectors of the Casualty Information 
Clearing House. 

W. C. Dugan, former general agent 
of the casualty department, National 
Life U. S. A., at Seattle, died Jan. 30. 
Mrs. Dugan, who has been associated 
with her husband for four or five years 
in carrying on the agency, will succeed 
her husband as general agent. 


W. G. Wilson, general agent for the 
Aetna Life and affiliated companies at 
Cleveland, sailed recently for a vacation 
in the way of a visit to the Panama 
Canal and Caribbean islands. Mr. Wil- 
son will be gone about six weeks. 


Daniel Vincent Kirby, vice-president 
of the Western Surety of Sioux Falls, 
S. D., was married last week to Miss 
Josephine Ann Brown of Sioux Falls. 


Leonard H. Booth has resigned from 
the Ocean Accident & Guarantee at 
San Francisco to become superintend- 
ent for the Norwich Union Indemnitys 
Pacific Coast department. Mr. Booth 
has had a broad experience in casualty 


CASUALTY & SURETY 
ILLINOIS 














— SURETY COMPANY 
The Rookery 
Surety Bonds of every descriptioe 


JOYCE & COMPANY, Inc., General Agest# 
CHICAGO 
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ynderwriting and is thoroughly familiar 
with the entire territory. rhe appoint- 
ment was announced by Pacific Coast 
Manager Kenneth Spencer last week. 


John R. Bland, president, and R. How- 


ard Bland, vice-president and secretary | 
of the United States Fidelity & Guar- ! 


anty, are on the Pacific Coast, where 
they will be for two weeks. 


George Edgar Turner, general coun- 
sel for the Casualty Information Clear- 
| ing House of Chicago, addressed the 
meeting of the Insurance Club of St. 
Louis Monday night on “Workmen’s 
Compensation Laws.” 
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Premiums and Losses by STATES and 
by CLASSES OF BUSINESS IN 1921 
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oan | Prems. Losses 
a | | American Liability 
PENNSYLVANIA | | Accident and health.$ 4,409 $ 1,173 
| Brotherhood Acci. 
ie yy | Acei > ‘ © Oy a4 er g 
—_— —— |} Accident and health. 104,265 55,198 
| Great Amer, Cas, 
a © Prems. Losses | Accident and health. oS ee ee 
Eureka Cas. ; Loyal Prot. Ins, 
OT ee. (ieee ; Accident and health. 40,661 20,351 
Workmen's comp. .. 232,541 94,82 Masonie Accident 
Auto & T. P. damage 35 ++eeee | Accident and health. 73,299 32,790 
Seo 233,410 94,824 | Mass. Accident 
saeenty and Deposit 164.000 siaibee | Accident and health. 29,908 20,304 
Fidelity ....-+-+.+-. Dov 30,07 Red Men’s Accident 
Surety ...----+.--0% 404,338 54,653 | Accident and health. 12,998 5,328 
Burglary and theft. eke ens 14,614 
I a ouscs'eno cal hi 85,974 164,338 te 
Hartford Steam Boiler anes | | 
Steam boiler ....... , 768 20,519 | | 
Fly wheel ......... 42,283 11,186 | NEW YORK | 
ae 437,052 31,705 | | 
Indem, Ins, Co. of N. A, 14.444 ax 
EE EE EY a 2,105 u 
Rais «a cen ties 678 2,215 | Columbian Cas. 
eager 97°99 pO Pr eee 5,349 930 
SET «06s 6000 00% 179,191 27,224 Health 5 681 1.667 
Workmen’s comp. 59,322 14,472 | aut oo a7’ 599 °9°517 
ooo 9, cc '07e-5 48,673 5,401 | 5 lability. sale Fol aa 27999 “3'560 
ee 48,939 "23. | Workmen’s comp. 52,662 10,280 
Plate glass ........ 13,300 1,736 Fi “ee = p 
2 . 2 ES eee 5,953 288 
Steam boiler ....... a. eR ree Sycke 36705 9739 
Burglary and theft. 25,829 eek 6 Oe eee 20°999 3'165 
Fly wheel .......... 1) errr Sic ees ee ee aay _s 
eB * al 977 75 | Steam boiler ....... a 
dial 13-672 | Burglary and theft. 18,322 10,676 
Lloyds Plate Glass _ oe 7 Bie WHGGR «ccc csces 1105 8 heen 
Sits wines 44.701 11.543 | Auto& T.P. damage 30,852 14,492 
tena Can. a Aes “ bag peor. damage. eek tae oa ae 
a 79, WME sétaeaweeees's ~50,42 ((,60 
ieee 7603 25,334 | Guar, of No Amer, 
io 5.0.50 ve 29,862 238,582 | Fic fee ee eeeees 3,786 25,193 
Sakmen's comp. .. 398 128 481,937 ay no ee eeceeeees tase Hp td 
etre 58,332 7,415 | DAIS =. 2s ee ee = 38, 39,6: 
N ME Se) is 8.50 5,747 | Hartford Steam Boiler 
ed get on ata'| iene telly ....... 288,846 70,244 
MEP BIASES 20. cc rcce 92,616 23,918 | , pith = 
Steam boiler ....... 36,962 472 | Engine and fly wheel 53,731 16,275 
Burglary and theft. 152,079 72,170 Totals sre Gienamie aie-<- 542,577 86,503 
See 21,834 12,431 — Recap Mut. 11.98 1.625 
Ce ee 12,363 7,290 Yorkmen’s comp. .. 5935 ,625 
Auto & T. P. damage 178,244 100,363 | Lloyds Plate Glass hee ss 
Physicians’ def..... 206 1,850 | Plate glass ...... * a 358,705 103,440 
Se 2,326,661 1,015,666 | Lon. Guar, & Acci. 
Mass, Bonding: ROGGE ccccccesens 26,612 5,991 
Accident and health. 318,189 106,637 | Health ............. 11,346 eeutaat 
<r 83,858 30,401 | Auto liability ...... 650,184 294,487 
Workmen’s comp. .. 529 1,333 | Liability ........... 429,826 211,109 
ee 23,549 4,134 banger comp. .. 1,520,615 $24,205 
Nas 5. alse eis 15,729 2,002 | Steam boiler ....... ’ 
me glass ......... 34.544 18,841 | Burglary and theft. : 
Burglary and theft. 5,600 Mee) CHOON. wees wade snes 
Auto & T. P. damage 29,156 18,398 | yee wheel Fh oh 
ar 521,174 185,445 | Auto prop, damage.. 
Medical Protective Other prop. damage. 
Physicians’ defense. 71,709 2,312 Totals ........--- 
Metropolitan Cas. ! pee nor Casualty 
Me SINGS 2... es 88,145 96,496: | ACCIGEE  dcs:c6ge 300% 
New York Plate Glass Health ......--.+-+- 
mete @IQSS ......... 145,882 47,047 | Auto liability ...... 
Pennsylvania Surety RUBE o.oo % eds e008 
ET as cc -0'S ale ee 11,260 1,932 | Workmen’s comp. .. 
See ' . eros PIGGY 606 bc ccesees 
eh eabeiad 3828 1,932 | Gurety .......<s..2. 
United States Guar. | Plate glass ........ 
Ee icncic bas i 8,735 2,608 | Steam boiler ....... 
ee 5 ee coe |} Burglary and theft. 
| ReGeee ees 34,939 2,608 |. Sprimksler: .o.< cess 
Western Cas, Co., Ill. } FE WROD cc cccadecs 
ae 14,805 322 | Auto prop. damage.. 
Workmen’s comp. 36,414 10,505 | Other prop. damage. 
Auto & T, P, damage 1,388 1,892 | Physicians’ liability. 
aE 52,607 Eablet “ROUGE cece uceceas 





Income Insurance Specialists 
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Opportunities for Salesmen in Forty-Seven States 


Address H. A. LUTHER, 2nd Vice-President 


North American Accident Insurance Co. 
209 South LaSalle Street, CHICAGO 

















All Liability Lines 
Automobile Insurance 


Accident and Health 





Where We Are Doing Business: 


Cal., Conn., D. C., Del., Ill., Ind., Ia., 
Kans., Me., Md., Mass., Mich., Minn., 
Mo., Neb., N. H., N. J., N. Y., Ohio, 
Okla., Pa., R. 1., Texas, Vt., Va., 
Wis., Ga., Ky. and Tenn. 


United States Head Office: 
431 Insurance Exchange, Chicago 
































Federal Surety Company 


Home Office, Davenport, Iowa 





Began business July Ist, 1920 
Licensed by U. S. Government November 20th, 1920 








A Mid-West Institution of Service 


Writing Fidelity and Surety Bonds, Accident and 
Health Insurance. ‘“Surglary, Larceny, Theft and 
Hold-up Insurance. Genera] Liability and Elevator 
Insurance. Automobile Liability, Property Damage 
and Collision Insurance. 


Workmen’s Compensation 


General Agents wanted for Bay City, Detroit, Grand 
Rapids, Jackson, Kalamazoo, Lansing and Saginaw, Mich. 


W. L. TAYLOR 


Vice-President and General Manager 


OAKLEY H. BEYER 














Superintendent of Agents 
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‘ Bape alii 7 Cad Sea Ses ee ee eee eee See : wa ac ees eae aera. 
h —— — — ——S_O_—_—_CR_ Eo —eeeeeeooooaoaoaomammomwmwTwOT ET uom— =—. 
Ne | Prems. Losses | LION AFFAIRS MOVE SLOW, 
ws Y 
f Mass. Bonding | 
i Accident and health.$ 234,196 $ 142,482 
* * Auto Mability ...2:. 247,576 259,434 | Little Prospect for Either Claimants 
R SAME: ost ss 121,437 108,237 | Siscaatieis Maal na 
3f ermanen ervice Workmen's comp. .. 81,232 51,994 tockholders ealizing Much 
ua Bielitee: su So cela 60,662 10,557 | from Its Assets 
i eS Oe ET ee eee 94,846 34,634 
Ay Plate glass ........ 119,687 35,820 —- 
[5 - ‘ s 7 2 Burglary and theft. 274,845 118,247 | 7m — ; 
Ad The Underwriters’ Automobile Inspection and Auto prop, damage.. 56,541 36,031 | rae NEB., go Er 
he | : : : Other prop. damage. 3,452 2.014 | tion of the business of the 1.10n Bond; 
ti Serv ib agg A peetenr, se ti a 4 Totals .....+.++-- 1,294,473 799,450 | & Casualty, taken over by the Nebrat 
a soun asis. e men back oO it are Tully equippe Metropolitan Cas, J insurance department, is moving along 
fb by experience and ingenuity to work in this field Sewer = a oo 344,120 101.546 | but the prospects for realizing substay. 
Hie and are building an organization that will endure teks BRIG cA! wots. 2.168 | tally on either claims or stock are not 
if and broaden year after year. It can be of invalu- New Amsterdam Caw. "Selaak aa tl — 
f ° . . rel Pe OEE ee: 70,284 17,574 ; ee ee 
i) able assistance in helping you to Oe | ae 13,937 10,530 | other states where the company was do. 
i ra | er 451,113 215,163 | ing business have cut down the amoy» 
a t6 slity 7° ee 6 ext c : Pia 7 . 1€ amount 
Be Sure of What You Insure coon? 2 ee ee oe hl ao. | of assets the special agent in charge has 
i Fidelity ........ Pet qa1'075 “Seis, | Deen able to gather in. The assets on 
; ‘ ’ ° Miibetys tein 151,324 40,084 | hand, including the deposit with the 
a, Underwriters Automobile PIRtG NGIAAB 6s scaasesve 224,754 99,707 | state, in the home office and agency bal. 
i. e e perk ged gy pcp 183,847 | ances of Nebraska agents approximat 
Auto. Prop. Damage 50,927 120,551 | ¢3 ! - # er ‘ : 
iY Inspection and Service Bureau Other Prop. Damage | S198 4.603 | SrmOUn Agency, Kaname nao, a 
‘. IO Spina ot 2,173,515 1,079,337 | 2PProximate $400,000. Unearned pre. 
fe Incorporated eed Yack Plate Glass oe miums approximate $600,000, and claims 
: : ’ apelin Pees carints 545,025 269,541 | filed amount to about $1,000,000. Claims 
it Moral and Physical Inspection at the Price of One ee ee si | May_be filed up to April 15. 
: hoi oe 1201 122 Mi . the office has been able to 
ali tO) TiaDe oh oc c.c 99,482 51,632 | collect about 50 percent of the N , 
D. L. MYERS, Sec’y-Treas. ag apne cg tenes St san bit. agency elas. About 100 100 cae 
, ; s Comp. .. 91,852 24,169 Rs . : ae a : 
Plate Glass ........ 19,566 siag2 | Were outstanding May 28, 1921, the date 
1711 Insurance Exchange, Chicago Burglary and Theft. 23'821 17.555 | of the court order cancelling all filer 
Auto. Prop. Damag 34,039 35,43$ iability. / ‘cath 
a soe ee 34,039 55,438 vere All the usual complications 
a 309.102 147.617 dg — as to the binding effect of 
: i : this cancellation order on continuoys 
Royal Indemnity - s Nn continuous 
Accident a eee 43.427 10,499 sha oi of bonds and other obligations 
COMER sees 19,793 8,468 | including unmatured liabilities % 
e Auto Liability ..... 966,862 368.026 ; : a 
Other Liability... 313,268 88.062 
e u 1c asula 0 ooo Comp. .. 1,054,771 453,946 |: 
e 6} ee 152,420 59,187 ° 
Barely ohio. e 222'915 39°444 | How Mutual Met a Crisis 
ig Ot ee 83,648 32,825 | 4 ‘ : 
Steam Boiler ....... 31,620 2601 | . the Standard Automobile Mutual 
PITTSBURGH PA Burglary and Theft. 282,332 103:968 | Casualty of New York has met an 
’ . Fly Wheel ......... 1.697 62 | emergency which called f 
ve 1,6 32. | emergency which called for an assess- 
Auto. Prop. Damage 363,644 148,861 | ment ntl vs PRE 
Cther Prop. Damage 6.663 3°044 The ee eek — an assessment. 
. " Migtais: 188 on. 0 ss. 3.543.061 1,451,993 ie New York department in its recent 
Writes All Lines of Casualty Insurance U.S. Casualty oor found the assets $55,000 
a i INCCING IGS 7 it, cs10's 128,551 29,689 | short of the necessary < 
Fidelity and Surety Bonds eee Vigdst 38.498 | its ability. In order to Gham 
Other Liability ..... 243,784 99104 | #mount the mutual  circularized its 
| Workmen's Comp. . 429,091 28087 | policyholders with a proposition to loa 
Te » Glass 79 90@5 6 Q- . 
Ata ence ph ii | the company an amount up to 50 per- 
Auto. Prop. Damage | 164,799 87042 | cent of the unearned premium now held 
Re-Insurance D A S OK R Other Prop. Damage 3,888 by the company, this to be paid back, 
} i a j EK Potals Daca eich MOE 1,631,118 with interest, from surplus when 
Excess Re-Insurance RE-INSURANCE UNDERWRITER U. 8. Guarantee are earned. This procedure is said to be 
hoes. elle hlpelated seit 90°175 } legal, but would effect a loan to the 
Catastrophe Hazard 11 So. LaSalle St. CHICAGO Totals ........... 228,546 | company of one-half of the :ouamEE 
a ee eee ers’ unearned premium account. The 
Blanket Auto Excess Fire Covers in American Companies Accident and Health 110,153 department states that this would nee- 
> on > 2 - | : ° ‘ 
Loyal Protective ier guia) essarily shorten the term of the policy 
Maccnehuieiia baal. ewe i contracts proportionately and would 
‘Accident and Health 113,991 55,698 | necessitate a renewal much sooner. The 
, National Casualty Standard Mutual Casualty has also ap- 
“OUR BONDS GUARANTEE INTEGRITY eng rota Health 161,641 56,639 | pealed to brokers with which it deals 
piper ey er iain 4.960 791 | tO urge. their assured to accept the 
Ridgely Protective | proposition and sign the agreement in 
BOGIGERE 2. sK66 cca 122,003 69,779 | order to avoid an assessment. 
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by large general agency in 
NEW YORK Texas. Give salary expect- 


@HARLES H. HOLLAND. PRESIDENT 


ed and experience. 


The American Credit-Indemnity Co. Address 


of NEW YORK A-29, Care The National Underwniter 

CREDIT INSURANCE ONLY 

E. M. TREAT, President mas 

The American’s Unlimited Policy not only provides absolute protection against 


















































abnormal loss on all outstanding covered accounts, but serves to prevent losses. 
If you are a manufacturer or jobber, write for the full particular of this service. SOUND THE METROPOLITAN CASUALTY 
415 Locust St., St. Louis, Mo. 91 William St., New York ENTERPRISING INRANGE CO. OF Ee ce 
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Filling up the Chinks 


When winter comes, dwell- 
ers in the log huts have to 


fill in the cracks to keep out 
the cold. 


There have been numerous 
rifts in the insurance agency 
house because of reduced 
values. Property insurance 
lines have been _ reduced. 
Premiums on these classes 
are off and hence commis- 
sions are decreased accord- 


ingly. 


What can be done to restore 
the house? Why not make 
a special drive for health and 
accident insurance? That 


will enable an agent to sell 
his present customers an ad- 
ditional line. 


The Southern Surety Com- 
pany is particularly well 
equipped to write accident 
and health policies. Its 
commercial and _ industrial 
divisions enable an assured 
to choose his method of pay- 
ment of premiums. 


Disability insurance has a 
peculiar appeal to the people 
these days. 


Let us show you the South- 
ern’s way. 


SOUTHERN 
SURETY COMPANY 


Des Moines, Iowa 


Capital and Surplus $1,592,597.72 


























oats rect a par eres - 
ry 


Mi pag Aen pl cae age ig cape 





Keep Your Face Toward the Sun, and the Shadows Will Fall Behind You 


THE UNFAILING SUN 


Through uncounted ages, man has looked to the Sun for light and heat—the very 
elements of life itself—and never once has he been disappointed. 


In much the same way, through two centuries, agents have justified their faith in 
SUN INDEMNITY as both quick and certain and SUN SERVICE as both 
unfailing and satisfying. 


Since 1710 no winds of chance, no sudden changes in the current of business life 
have been able to swerve THE SUN OF LONDON from its path of self- 
imposed duty. 


SUN INSURANCE OFFICE 


OF LONDON 
Established 1710—The Oldest Fire Insurance Company in the World 





Firmly planted, and growing lustily in the underwriting light of THE SUN is 


The Patriotic Assurance Co., iz 


DUBLIN, IRELAND Founded 1824 


United with the parent company in one great organization; one in ideals, solvency, methods and purposes and dis- 
pensing that peerless service that has made THE SUN the leader in good agencies wherever sound insurance is sold. 





UNITED STATES BRANCH WESTERN DEPARTMENT PACIFIC DEPARTMENT 


54 Pine Street, NEW YORK 16 W . Monroe Street, CHICAGO SAN FRANCISCO 
PRESTON T. KELSEY, U. S. Mgr. JOHN F. STAFFORD Mgr. C. A. HENRY, General Agent 
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